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NOTICE. 
i COMMERCIAL HISTORY AND REVIEW OF 1866. 
| 4 part of an early number of the Economist, we shali issue 
@ Supplement under the above title, containiug a careful Digest 
Hy Of the leading Merchants’ and Brokers’ Circulars in the different 
of trade, Lists of New Companies, Returns of Prices, 
| Accounts of the Banks of England and France, jc. The object 
| of the yee being to place in possession of our readers a 
Commercia istory of 1866 worthy o eservation and 
adapted for reference. gins 
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| The 





Investor's Manvau is now sold separately, price 9d 
| stamped, 8d unstamped. If taken as a Sonvhiaee to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 

] ———— 


a THE CLEARING HOUSE. 
| . excellent movement has been begun by Sir John Lubbock, 
I he Secretary to the London bankers. At present, we 
| vane 24 statistics of the “Clearing House” later than the year 
in it when certain figures were given to Mr Babbage, and 
ibis known that the scale of clearing payments has enor- 


Y increased since that time, partly because our trade 
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No. 1,225. 


has so much augmented, and partly because the proportion of 
payments passing through the clearing has itself augmented. 
These statistics are matters of as much real interest as our 
exports and imports, because they are indications of the in- 
ternal trade of the country, A daily account of what goes 
through the Clearing House is a daily account of the whole- 
sale transactions of England; if it augments, we shall know 
we are doing more business; if it diminishes, we shall know 
we are doing less. We hope Sir John Lubbock will be suc- 
cessful in getting for us statistics which will be of daily use, 
and will form an historical record of great’ value, 


WHAT IS TO BE DONE WITH MR DISRAELI'S 
RESOLUTIONS ? 

Some of our contemporaries rejoice that Mr Disraeli’s pro- 

posals are so bad. But we cannot rejoice. From the time 

it was understood that the Government intended to propose | 

resolutions, we hoped, or tried to hope, that these resolutions 

would be good. We attached, indeed, no value to the mere 


| form ; it-is.just-as-easy to-makea party question of sentences 


stating “ That it is the opinion of this House,” as of sentences 
in the form “ Be it enacted;” and it is no easier. Everythi 
depends on the temper and disposition of the House fog the 
time being. But we were sure that this conjuncture is emi- 
nently suitable to a settlement of the Reform question. There 
is sufficient interest’in it (which, since 1832, there never before 
has been) +o enable some Bill to be carried, and yet there is no 
such outcry in the country as to compel us to pass a bad 
measure. Weremembered that what a Tory Government 
propose on Reform is possible; we can have it; a Liberal 
proposal is but am aspiration ; a Conservative proposal is a 
concession. Perhaps, wrongly, we had ventured to hope for 
something which, if not good, might yet be made good. 

But we have been disappointed. The blank faces with 
which the telegraphic announcement of Mr Disraeli’s resolu- 
tions was received-at the ‘‘ Commercial Rooms” of the country, 
was, we learn, almost curious. The grave, practical men, 
who congregate there, could make very little of these abstract 
statements. They said, “ Well, what is it allabout? What does 
“it all come to? If we agree to this, where shall we be?” and 
though many wise men asked these questions, no wise man 
answered them. The plain truth is, that with one remarkable 
exception, these resolutions are vague statements of matters 
confusedly agreed on, but not exactly agreed on, and upon 
which, therefore, a vague statement is of no value; or else 
possibly true and possibly false dicta on voting papers and 
such things. Take the first twox— 

“1, That the number of electors for counties and boroughs 
“in England and Wales ought to be increased. 

“2. That such increase may best be effected by both 
“ reducing the value of the qualifying tenement in counties 
“ and boroughs, and by adding other franchises not dependent 
“‘ on such value.” 

Suppose these agreed to, what more do yor know? Yet 
these two comprise all the gist of a Reform Biull. How many 
people are you going to entranchise, how, and where? Such 

isthe primary inquiry, and a general resolution that it is desir- 
able to enfranchise some one states the difficulty, but does not 

olve it. You might just as weil try to settle how many 
persons your rooms would hold, by an abstract resolution to give 
vparty, as to settle the Reform question by saying. we will 
reduce the franchise qualification, but we will not say how 
far we will reduce it, and what others we will add to it. 
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Commons is so slavishly logical, that if you can but hem it im 
with admitted premises, you may force it to your chosen con- 
clusion. But a deliberative assembly acts on broad expediency, 
not on formal reasoning. In 1860 and 1865, it agreed to the 

rinciple of a Bill involving both these resolutions, but neither 
Bill ever passed; the first was talked out, and the second 
given up. If we passed these two resolutions, we should know 
no more as to the fate of any business than we know now. 


Then the third resolution is untrue. It says—‘3. That 
“while it is desirable that a more direct representation should 
“be given to the labouring class, it is contrary to the con- 
“ stitution of this realm to give to any one class or interest a 
“ predominating power over the rest of the community.” But it 
is the marked characteristic of English history, and the best 
blessing of the English Constitution, that one power has 
always predominated in our Constitution. Else two co-equal 
powers, us the President and Congress, now at Washington, 
might have brought useful State action to a dead lock. At 
first, the Crown predominated, then the aristocracy, now 
the middle class, and what Mr Disraeli meant to say 
was, that the most numerous and most ignorant class 
ought not to predominate. But this he has not said. 


The only real resolution is the fifth: —*“ 5. That the prin- 
“ciple of plurality of votes, if adopted by Parliament, would 
“ facilitate the settlement of the borough franchise on an ex- 
“tensive basis.” But, about this resolution, through his 
whole speech, Mr Disraeli said not one word. He dwelt on 
all his own favourite points,—about the nature of the rural 
population, the structure of counties, and all that; but he 
said nothing of the most important thing he had to speak of. 
People who profess to know Cabinet secrets say that this 
resolution is Lord Cranbourne’s resolution, and that Mr 
Disraeli dislikes it, as well as Lord Cranbourne, and, there- 
fore, said nothing about it. But people who profess to know 
Cabinet secrets, are, commonly, fools. The fact remains that 
in the speech of Mr Disraeli (so far as we know) there is 
nothing like this, and that in many articles ascribed to Lord 
Oranbourne, this has been suggested. But, we do not hint, 
or suggest, motives of this sort. We like to deal with the 
plain matters of business as they stand, and with no others, 

But is this suggestion good? If it mean what we suppose it to 
mean, and what, in Lord Cranbourne’s supposed writings, it does 
mean, that persons living in 10/ houses are to have one vote, 
of 207 two votes, 30/7 houses three votes, or some similar scale, 
in a word, of a proportion struck between votes and property, 
we should have to examine the nature of the proportion 
before we assented to its abstract goddness; but we 
require no examination of it to be sure that in 
practice no one will agree to it. The artisans, who are the 
moving force now, hate the bare idea that property, as pro- 
perty, is to rule; the represented classes are quite content 
with the indirect and cloaked rule of wealth and rank, but 
they would hesitate to enact their subjection in a plain law. 
And there is a third objection, which lately led Mr Buxton, 
after ostentatiously proposing it, to withdraw from it. There 
being no exterior pressure, “no Parliament composed of 
“ human beings could be expected to vote for it.” It would 
introduce an incalculable element into everyone's constituency ; 
it might turn out everyone, and put in everyone. Members 
will admit a new element which is forced on them, but they 
will not introduce an omnipresent unknown quantity which 
may put them all out, and which no one asks for. 

Again, unless the scale were very nicely arranged, the work- 
ing classes would get nothing after all; that is to say, no 
members, though many votes. The wealth of the country is ac- 
cumulated in the great centres of industry just as much as 
the labour, and if the wealth had a graduated representation, 
the working man might be far worse off than now. They 
would vote, indeed, but would have the great aggravation of 
being outvoted by their masters. 

This clause has sometimes been taken to mean that the 
voters might use all their votes for one candidate, instead of 
being obliged to divide them between several, if they use them 
at all. This is one form of the “ minority principle,” and is 
known in the theory of the subject as the cumulative vote. 
We do not suppose that Mr Disraeli means this, but if he does, 
as applicable to most constituencies, there is a fatal objection 
to it. Most constituencies have two members, and by this 
plan a minority of one-third, plus one, can always make sure 
of a single member, and a majority of two-thirds, minus one, 
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this is obviously too great a proportion to give the minopj 
through the greater part of the country. If carried, it w 
give us a Parliament in which the minority was as-much re 
sented as the majority, and, therefore, am undecided Parliament: 
and it will never be carried, because it would, like the other 
suggestion of which we spoke, introduce an untried element 
into most constituencies, which would be sure to turn out n 
members who are now in, and who, after most changes, hope | 
stay in. The “minority principle” in this form, or in any 
form, is only applicable where there are as many as threg 
members, because there two can be given to that majority, so ag 
preserve its superiority, and keep it pleased, and one to the 
minority, to give it a certain voice. No constituency will ever 
endure an absolute equality between the majority and the} 
minority. 

This resolution showed, indeed, a good apprehension of ong 
part of the subject. Any Reform Bill which is to pass mugt 
have something in it that Mr Bright violently objects to, | 
The nation is not prepared to give over the whole represem 
tation of the country to purely democratic ideas. The senge} 
of the country is against it; and in the long run, though ig} 
a confused and vague way, this country is sure to act om its} 
sense. Mr. Disraeli was right in introducing an anti-Brig 
element into his seheme ; but the form he gave it was imel 
practicable, and the words in which he clothed it 
ambiguous. 

But the practical question returns after all criticism of 
resolutions,—admitting their vagueness, their meagre 
and, in a certain sense, their absurdity, what is to be donef 
Archbishop Whately once returned to a correspondent ap 
illegible letter with the expressive words, “Send it badkil 
“ written better.’’ Probably this is the best thing to do with} 
these proposals. The House of Commons should say to | 
Government, “We cannot look at these things, but if you} 
“will make them better, we will look at them.” Une} 
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doubtedly, if the House of Commons could, as is o 
thought, take the matter into its own hands, this tak 
back of the resolutions would not be necessary. But the 
House can do nothing. The House is only a “ big meeting,” 
and a big meeting, except under skilful management, never 
did anything. Each person will propose his own plan; a 
hundred amendments will be set down, and an endless disons| 
sion will take place upon them. And if the Liberal party 
were united, fit to take office, ready to propose a good Reform 
Bill, it would be absurd to give the Tory Government another 
chance. But the Liberals are disunited, not ready for office, 
not agreed as to their Reform Bill. And, therefore, it is 
much better that this Government should settle the question, 
if they can settle it, 


The best plan would, probably, be to induce the Govern 
ment to abandon the stratagem of resolutions, and to bring 
in a Bill. This would save the enormous waste of two dit 
cussions ; would enable people to know what they were voting 
for; would satisfy the country (as nothing else will) | 
there was a real intention of doing something. Any proceeds 
ing by resolutions is subject to the unanswerable argumeniél 
which Lord Stanley urged last year against the separation of 
Seats Bill from the Franchise Bill. A man will vote for Re} 
solution No.1, hoping Resolution No. 6 will be carried ; but Ree 
solution No. 6 may be lost, and, if so, he is bound by what 
he did not mean. But in the usual proceeding by Bill, | 
the difficulty is met. If a man vote for the seed 
reading, in the hope that all the essential features will be 
carried, and if, contrary to his hope, some of those essenti 
provisions are lost, he can vote against the third reading. He) 
has a resource at the last moment. But in a proceeding Df} 
Resolution, if a man vote for a Resolution and it is carn 
it stands against him for whatever it may be worth, and|} 
although the adjuncts he meant to mix with it a 






















him. But if the Government will not bring in a Bill, they 
should be made to make their Resolutions more clear, specifit| 
and decisive ; they must make them plainly indicate a future | 
Bill, if they will not give us at once a Bill. 





INSOLVENT RAILWAYS | 
Ovr railway law did not contemplate the contingency of am ilie] 
solvent railway. It was enacted mostly in days when railwaj® 
were expected to pay 10 per cent.; when the exclusive f 
vilege given by the Legislature were thought to be gources @}) 
unbounded profit; when the idea of great trunk lines payitg]} 
eects 
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immense profits was familiar; when the idea of small, 
outlying, or mismade lines, which do not make a profit, was 
not thought of. From this omission in our railway law, a 
great di ty has arisen: we have already to deal with 
several non-paying railways, and the question is, how we are 
to deal with them ? 


Three most important principles on this subject are, we 
think, indisputable. First.—These non-paying railways cannot 
be left as they are. It is not consistent with the public inte- 


yest that they should be so left. All of them, no doubt, conform 


to the requirements of the Board of Trade, attend to the 
safety of human life, and carry any goods which may be 
brought to them. But, much more than this is wanted. 
When a Government by conceding compulsory powers creates 
# railway, it creates a monopoly—all other means of locomo- 
tion die out at once. As soon as the railway begins to run, 
there is no possibility of competition. The railway 
is so much better than anything else, that it supersedes 
everything else. But the development of this monopoly 
depends on the company. If it be rich, it can extend trade, 

te the convenience of the public, raise the value of pro- 


|| perty all around it. But, if it be poor, it economises trains, 
ji} and so drives residents from the line; it raises fares, and so 
|| forbids goods to be taken ; it strives to make a pittance of im- 


mediate revenue at the cost of its non-convenience and the pub- 
lic comfort. When a monopoly is given by the State, the State 
must see, and incurs an obligation to see, that it is an efficient 
monopoly, But a monopoly in a mess (and no more dignified 
quite describes non-paying railways) cannot be efficient. 
persons who appoint the directors are the ordinary share- 
holders, and in most cases, all dividends for years to come are 


j| eaten up by debenture interest and preferential charges ; the 


shareholders, therefore, have no real quickening interest in 
the line; for the most part, they will not care much what 
directors they choose ; they will let it drift into any hands, 


|| and be guided by any policy rather than exert themselves. A 


few shareholders will, indeed, care for the adversity of the 


}| undertaking, but it is not at all certain that they will do any 


good by so caring. They will form a party against the 
directors, and, in consequence, the directors will be more 
timid, more unenterprising, more cheese-paring than ever. 
They will develop traffic less, accommodate the public less, 
and, probably, in the end, gain less for their own line, 

And if such railways do not benefit the public as they 


|| ought, they much hurt other railways. Investors are nervous 


, and one undertaking which does not pay, injures a 
multitude of undertakings which do pay. Debenture-holders 
are an especially timid class of persons. They accept a small, 


j| fixed interest, in order to run no risk, and, of course, they do 


not intend to run any risk. Accordingly, as soon as any rail- 
way gets into difficulties, and cannot pay due debentures, the 


|| debenture-holders of all railways have a tendency to ask for 


their money. Railway credit, as a whole, is now deeply and 
dangerously impaired by the errors of a few lines, and it will 
not be better till these errors are amended, and the scandal of 
& conspicuous insolvency removed. Both for the sake of other 
railways, and for that of the public, something’ must be done 


jj with these railways. 


Secondly. The future policy must not contravene existing 
rights. We must not say to a railway shareholder, or a rail- 
way debenture-holder, ‘“‘ You are inconvenient; you stand in 
“the way of the public; you must relinquish your rights, or, 
“by Act of Parliament, we will take them from you.” Rail- 
way property, in all its variations of form, must be as sacred 
as any other property. We must not (without purchase) 
confiscate any right, or connive at its being impaired. 

Thirdly, The ordinary law of insolvency is not sufficient for 
this peculiar case. In general, when a trader becomes insol- 


|| vent, his estate is broken up; and his property scattered to the 
|| four winds. If the bankrupt be a farmer, his plough may be 


bought by one man, his cattle by a second, his horses by a 

itd. And no one cares who buys them. The public have 
no interest in keeping his stock together ; the only parties to 
the transaction are the debtor, the creditor, and the buyer. 
But the public have a vital interest in keeping a railway 
together. It must not allow its engines to go to A, its 
carriages to B, and its rails to. The State, by starting this 
railway, killed out all other conveyances for things and 


| people, and if the railway stops, iocomotion stops also, and 


traffie too. The railway organisation must not be broken up, 
%8 @cotton mill is broken up, or as a farmer's stock is sold. 
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It must be kept as an indestructible unit, to serve the publie 
by whom it is used, and for whom it was constructed, 

But, subject to these three principles, there is no occasion 
for any special legislation if we stay the present evils; if we 
hurt no existing rights ; Jf we keep the railway running and 
working, we may go on in all other respects as usual. In no 
other respects is this case of insolvency different ftom other 


cases, 

From this, it follows that the line of an insolvent railway 
should be sold at the hammer, and to the highest bidder. 
This is the mode in which other insolvents’ property is 
sold; and if we choose to see (@ point we will discuss 
presently) that the purchaser is able to work the line, 
it is obvious there can be no difficulty, so far as the 
public travelling is concerned. And we shall gain’ the 
usual advantage of a sale in cases of insolveney. We-shall 
have money to deal with, which is divisible, and not things, 
which are indivisible. Judgment creditors, debenture-holders, 
simple contract creditors, preference shareholders,—may 
then fight their battle over the “funds in Court.” The 
purchase-money of a railway as to which there is litigation, 
should, of course, be paid to the Court im which there is liti- 
gation; and the very natural demand of Sir Roundell Palmer 
will then be satisfied. He required that when there was a 
contested right, there should be a solemn adjudication on that 
right. After a sale, without stopping the railway, that adju- 
dication can be deliberately pronounced upon the paid pur- 
chase money. 

But, it will be said, that the railway may then get into the 
hands of unfit persons,—of those who cannot work it, because 
they have not money enough. But, at least, it comes out of 
the hands of those who have no money. Many of the insol- 
vent railways are as poor as anybody can be. And, im fact, 
when a railway yields a profit (and every railway in England, 
we believe, pays something above working charges), capital 
will go into that trade as into all other trades. A net revenue 
of 50,000/, say annually, will be knocked down at an ascer- 
tainable rate, and, in the long run, and on the average, pur- 
chasers will get what they expect. We preier this test 
to those which Parliament has imposed on the construc« 
tion of new railways. Parliament has adopted two sys- 
tems, and both have failed. It attempted, by means of 
subscription contracts, to ascertain that the makers of rail- 
ways were rich people, and afterwards to insure the same 
thing by having money paid down. But Parliament never 
could do a banker's work, and ascertain who was rich and 
who poor ; and though it could require that money should be 
deposited, it c@ld not ensure that the money belonged the 
depositors. In fact, as we all know, people with little money 
got powers to make large railways. The investigating power of 
Parliament proved inadequate, and so it will always prove. | 
The existence of the insolvent railways we have to deal with 
is a proof of its inadequaey. The attracting power of visible 
profit is a much better security for real capital than the 
scrutiny of theGovernment, however diligent and however acute. 
The Board of Trade has now power to watch the insolvent 
railway company, and it will have the same power to watch 
the buyer. If the buyer should become insolvent, as the 
seller now has, the railway must be sold again, and so on, till 
it comes to be owned by sound, sclvent, and prudent people. 

It may also be said that we are violating the second 
of our principles, that we are infringing a present right, A 
shareholder may say, “I invested my money in this railway, 
“upon the understanding that it should always be my rail- 
“‘ way, and that it should never be sold. Neither judgment 
‘‘ creditor nor debenture-holder, it has been solemnly decided, 
“can touch me; they cannot sell my railway, and it isa 
“ wrong on me if Parliament sells it.”. But the shareholder 
is wrong, He has not an indefeasible title to his railway. 
By the Act of 1844, all railways. made since (and all the bad | 
ones are later) the Government has a power to buy the rail- 
ways. The words are— 


“2. That whatever may be the rate of divisible profits in any 
such railway, it shall be lawful for the Lords Commissioners, 
if they shall think fit, at any time after the expiration of 
the said term of twenty-one years, to purchase any such 
railway, with all its hereditaments, stock, and appurte- 
nances, in the name and on behalf of Her Majesty, upon 
giving to the said company three calendar months’ notice in 
writing of their intention, and upon payment of a sum equal 
to twenty-five years’ purchase of the said annual divisible pro- 
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fits, estimated on the average of the three then next preceding 
years: Provided always, that if the average rate of profit for 
the said three years shall exceed the rate of ten pounds in the 
hundred, it shall be taken at only ten peunds in the hundred, 
for the purpose of calculating thereon the amount of such pur- 
chase-money : Provided also, that if the average rate of profits 
for the said three shall be less than the rate of ten 
pounds in the hundred, it shall be lawful for the company, if 
they shall be of opinion that the said rate of twenty-five years’ 
purchase of the said average profits is an inadequate rate of 
purchase of such railway, reference being had to the prospects 
thereof, to require that the rate of purchase, instead of being 
calculated upon such average rate of profit, shall be taken at a 
valuation, to be determined, in case of difference, by arbitra- 
tion.” 

If, therefore, a railway is in a state of chronic insolvency, 
if it has for years no divisible profit, the Government can 
buy it for-a nominal consideration, and then sell it if it 
chooses. There is no hardship, in such a case, in Parliament 
selling it without compelling the Executive Government to go 
through the idle formality of a purchase for nothing. The 
law has provided (though it is, probably, mere luck, and the 
legislator did not see what he did) that the shareholders of 
insolvent railways shall not stand in the way of the public 
interest, for there is an effectual machinery for getting them 
out of the way. 

From these ‘principles, we fear, it follows that the Bill of 
Sir Stafford Northcote is a mistake. The speech in which he 
iutroduced it was, indeed, full of sound doctrine; and he re- 
pudiated the notion that Government would lend money to 
insolvent railways, or its name and credit to any railway 
admirably and decisively. But his principal proposition is, 
that on the application of the parties interested, or some of 
them, the Board of Trade should be empowered to prepare a 
‘scheme for the adjustment of the present rights and claims, 
and for the future working of the company; and that this 
scheme should be submitted to a joint committee of both 
Houses of Parliament, and, if approved by that committee, 

as usual. And, if the object were good, the machinery 
} is excellent, The system of joint committees of the two 
Houses is one of the best recent improvements in public 
business. But the object is not good. It is not desirable to 
give to any department the right to vary, or to propose to 
vary. the existing rights of individuals without their express 
consent. It is not right that Parliament should vary them. 
They are as sacred in railways as they are out of railways. 
And all schemes of arrangement mean schemes of sacrifice. 
You are always taking from somebody, and giving to some- 
body ; and the transfer should not be made @ithout the clear 
concurrence of the party injured; and when those injured are 
numerous, various, and scattered, a unanimous concurrence 
can never be obtained. 

The sale of the railway, as we have shown, is liable to no 
such objection, and it has a great advantage besides. As Mr 
Watkin happily and authoritatively said, the debenture is the 

| “keystone of the railway system ;’’ whatever impairs it 
weakens the system, whatever strengthens it strengthens the 
3 


































































| system. But nothing will strengthen the debenture like a 

sure mode of getting at the principal it represents. We may 
prove on paper that a security on revenue is enough, and prac- 
tically|it mostly will be enough ; for those who are able to pay 
the interest, will be able to borrow; they will be able to pay 
off old loans by new loans. Still a wise lender cannot but 
like to see his way to his capital, and, in a bad case, nothing 
but the sale of the railway can give him that. 





The following tables, which are given in Slaughter’s excel- 
lent railway intelligence, just issued, should be taken in con- 
nection with this article, because they show how tkriving rail- 
way property forthe most part is, and tend to counteract the 
mischievous impression undoubtedly produced by the few 
railways that have fallen into confusion :-— 

RAILWAY CAPITAL. 

The following details are given from a Parliamentary paper (No. 483, 

1866) recently issued :— 

. Avrnorisep CapPiraL. 
The total authorised railway capital at 3lst December, 1865, stocd thus : 
Shares £482,889,245 
143,402,418 
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SER ET REET RER TEE E REESE EERE EERE EE ES CERT EE EEE EE® 


Total 576,291,663 
The foregoing total is exclusive of companies who made no return for 
1865, but whose authorised capital, according to their last returns, stood 
as follows :—Shares, 1,568,000/; loans, 566,100/—total, 2,184,1002 
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CapiTaL Ralsep. 
The total amount of capital paid up on the 31st December, 1865, stood 





thus : 
£ 
Ordinary shares..........00<s-seseeeee cemenonveniiae 219,598,196 
IID soc ccassccvcccacerncnevoseornese 124,268,475 
Debenture stock and funded debt ............ 18,795,375 
RIMMED Uda daddcatbseustbstsersioninaistdeecoeeec+<s +e 97,821,097 
EE cnicioksmisabibicssinsmeniieeses adielet 455,478, 143 


The foregoing total is exclusive of companies who made no return for 
1865, but whose paid-up capital, according to their last returns, stood 
a3 follows :—Ordinary, 434,507/; preference, 254,100/; debenture stock, |} 
&c., 17,0007; loans, 238,090/—total, 943,697/. 

Table showing the Paid-up Capital of Railways in the United Kingdom, 
from 1849 to 1865. 





| 
| | Total raised 





























Capital Paid-vp on 3ist | Total raised | \by Shares and 
December in each Year. |by Shares on|Loans on the} Loans to the 
Year. | ——| 3ist Decom- | 3lst Decem- | S1st Decem. |} 

| ber in each | ber in each | ber im each 

| Ordinary Preference. | Year, | Year. Year. 

£ £ £ | £ £ 
ee |158,560,218} 19,852,506/178,412,624! 51,335, 154/229, 747,778 
1850......... 150,022,877| 34,740,800)184,763,677| 55,507,068/240,270, 745 
BEBE ssecssws 155,060,024 84,494, 155)189,554,174) 58,686, 717|248, 240,896 
a 161,400,256) 38,700,755'200,101,011) 64,064,668/264,165,672 
1858......... '165,054,677| 48,527,379/208,582,056 64,742,458/278,324,514 
1854......... 166,030,806| 49,377,952/215,408,758) 70,660,0361286,068, 794 
| 169,604,017} 52,818,026)222,422,043) 75,161,241/297,588,284 
1856......... 174,359,304] 57,057,171/231,416,475| 77,359,419/308, 775,894] 
SEE knsesicoan 178,624,394] 58,126,627|236,751,021) 78,406,237/315, 157,258 
MTB i csccens 181,837,781] 61,854,547/248,692,828' 81,688,179'825,375,507 
ABBR ices ccvcin |184,560,019) 69,174,793/253,734,812| 80,628, 116/334,362,928 
1860......4.. 190,791,067] 75,450,714|266,241,781| 81,888,546\348, 180,127 
1862;....0<¢ |193,591,991] 81,590,904)275,182,895| 87,144,448)/362,827,338 
1862;........ \197,077,589| 98,457,476|295,535,065| 89,688,373/385,218,488 
10083...603i3 '204,597,257|109,977,020/314,574,277| 89,641,525/404,215,802 
Te ee 214,947,054| 117,697,167/332,644,221| 93,075,392/425, 719,613 


oe 97,821,097'455,478,148 
PER CENTAGE OF EXPENDITURE TO RECEIPTS. 

The following table, compiled from Parliamentary paper 488, Session |f 
1866, shows the proportion per cent. of the working expenditure to 
receipts, on the several railways mentioned, for the year ending 31st}/ 
December, 1865 :— 


-'219,598, 196'138,058,850'357,657 046! 





ENGLAND AND WALES. 





Miles Cpen. Per Cent. 
Blyth and Tyne.....ccccccccscsccccocsecesoce a Séee 5k 
Bristol and Exeter .......ccscecccsseseseee DIEAe  cebeace BL 
Cockermouth and Workington............ DS cnsohutse 41 
CAN hncinacchimineccicantignhhteessietiigaads BE) wscoinnsen 55 
Fleetwood, Preston, and West Riding TP  enenaseins 47 
I: odilicnthiivanscdssasésecececccsns outs REE ® 44 
SI INN cccinasienstonnctecseccesnceto een 58 
Greet HOP RAER odcccccccccveccscccsccsccsece 440 51 
Great Western ..........ccccccrscesssesscees LE coctsiiets 49 
Lancashire and Yorkshire ............... cee 46 
MINTS aidinetcdncsckibsccubutbiotsstapetese OB dk.tanic 56 
London, Chatham, and Dover ............ 182  .....000. 59 
London and Blackwall ..............essee0e Po sacadnses 41 
London and North-Western............... LZETO! csensevac 43 
London and South-Western............... WI * civasaan 52 
London, Brighton, and South Coast...... SEE - sirceneve 52 
Manchester, Sheffield, and Lincolmshire 246 ......... 46 
Maryport and Carlisle .............sesee00» BR: saccccece 42 
Metropolitan ......cccccccccccescerercescevees 1? | opsuccaen 38 
SNe ininbakdssnestascioncentseivessiczoce TO. jcieasabile At 
Monmouthshire.......... Givin adedtedhacntens GP) i sdnckauus 53 
eee tb sateen iccccccanccskcdcontsoone ADD: i ccasxoss 47 
i irc ccctnnnitidsteorrsgennsavte BD. cbakivees 43 
North Staffordshire ............scecceseeees BOA. anssatnn 50 
PV OMOT: cccecndsevecscncceccccessoccncssouss RE Santerts an 42 
Somerset and Dorset.............sesessceeee OP \beacdebe 75 
SRE TIO Ria cis nitdnde cccancnnsdpecs oceiccean ROR: « saileusads 52 
RebetiTRAWbOTR : cncccccaccocascccecescasocnccs SO: iknnesiinn 57 
RN Wes onc ccnnvccnansaanniqnccdasecse aD! tediadine 54 
MTU ‘nd chalctesnpasnunsehoannes DEL. dkasounae 50 
Vale of Clwyd BF Vacsesies 60 
Whitehaven and Furness Junction...... es iénqandions 43 
Whitehaven Junction ...........0cceceeees BR ctkenpaas 3 
SCOTLAND. 
Ca eB NNR ian vccccnccccccccecesesecesconsnngs a.’ NP ckabenons 44 
SORA. « ccviincddeenhblin ka caslcunananqucessvense — 40 
Forth and Clyde Junction ...........00+. ere 54 
Glasgow and South-Western ...... soe SA sijncciine 45 
Great North of Scotland ..............000 TS Astaadens 54 
BERNIE! (vnc snnecncacncoscscaqecccasncccesene ee aden 47 
Leven and East of Fife........ saakitivnbionss « TOF Acidbintes 53 
TNR ic annnisienssvadnddichadicudinccke TORS satinnens 43 
Scottish North-Eastern................s000« BRS indpadeows 46 
IRELAND. 

Belfast and Northern Counties ....... int RE alae sie 52 
Belfast and County Down .............06 GT, sddcceste 52 
Cork, Blackrock, and Passage........... ° Gis: caneacten 61 
Dublin and Belfast Junction ............ ORS ito, 42 
Dublin and Drogheda ...........sccceeeeee Th, <cenatens 40 
Dablin, Wicklow, and Wexford ......... BOW. vekcansne 87 
Great Southern and Western ............ 43 
Irish North-Western............sceseeseeeee 53 
Midlan2 Great Western ............s0ee0 52 

















ooo 


Newry and Armagh 
Newry, Warrenpoint, and Rostrevor ... 
Ulste 


SUMMARY FOR THE YEAR 1865. 
ENGLAND. 
Actual 
Expenditure. Per cent. 
£ Proportion. 

Maintenance of way 
Locomotive, including rolling stock 
Traffic charges 
Miscellaneous, including legal expenses, 

compensation, &c 
Rates and Government duty 


4,299,477 


1,423,898 
979,890 
Total expenditure 14,560,826 
Total receipts 30,054,408 
Proportion % of expenditure to receipts 48 


Maintenance of way 

Locomotive, including rolling stock 

Traffic charges 

Miscellaneous, including legal expenses, 
compensation, &c 

Rates and Government duty 


Total expenditure 


Total receipts 8,986,741 
Proportion % of expenditure to receipts ... 45 


IRELAND. 
Maintenance of way 
Locomotive, including rolling stock 
Traffic charges ............seseceees- 
Miscellancous, including legal expenses, 
compensation, &c 
Rates and Government duty 


210,183 
287,461 
178,429 


*48,426 


Total expenditure 809,914 


Total receipts 1,710,506 
Proportion % of expenditure to receipts 7 


Unrrep Kinepom, 
Maintenance of way 
Locomotive, including rolling stock 
Traffic charges 
Miscellaneous, including legal expenses, 
compensation, & 


*1,746,264 
Rates and Government duty 


1,124,683 


Total expenditure 17,149,073 


Total receipts 35,751,655 
Proportion % of expenditure to receipts ... 48 ose 
* The receipts from passengers in Ireland are not subject to Govern- 
ment duty. 
+ The receipts of those railways, from which no statement of expen- 
diture has been received. are not included in this table. 


THE COMMITTEE OF THE DEFENCE ASSOCIATION 
OF OVEREND, GURNEY, AND CO., LIMITED. 
Tue Defence Association of the shareholders in ‘‘Overend’s” 
ought at once to repudiate the acts of their committee, and to 
remove that committee. Yielding, perhaps, to the irritation 
of defeat, the committee have issued a document more useless 
for any good purpose, and more fis for any bad purpose, 
than any we remember to have read. They were bound to 
give those who chose them a clear and succinct account of 
the decline of the old firm of Overend’s, of the formation of 
the new company, and of the proceedings of that company. 
But, after carefully perusing the committee’s paper, we, at 
least, know nothing for certain that we did not know before, 
and that the world did notknow. The facts are confused, the 
'| figures incoherent, and the arguments bad. On good autho- 
rity, we hear that the figures are wrong, besides. We do not 
believe that, as respects his own real interests, a single share- 
holder who reads the paper will be the wiser for it. But, by 
way of compensation for not saying what they onght to have 
said, the committee have said much they ought never to have 
said. They have gone out of their way to make damaging 
(and, in some cases, erroneous) accusations against third par- 
ties. They have thought that their official position gave 
them aright to scatter statements as they liked. But, on the 
contrary, it should have made them cautious. For half the 
|| recklessness.and half the vulgarity of this paper, they deserve 


to be removed from their place, and we trust they will be 
| removed. 
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The decision of Vice-Chancellor Malins is so exactly what we 
have led our readers to expect, that we have very little to say 
about it. On the 20th Oct., we wrote :—* It is not our 
duty to offer observations upon a pending case, but we do 
not hesitate to warn the shareholders in this unhappy con- 
cern to be very careful how they make the worst matter 
almost ever heard of worse even than it is. They should 
only defend themselves against the claims of their creditors 
upon grounds which they themselves thoroughly understand, 
The common sense is against them. They permitted their 
names to be held out to the world as the shareholders of a 
particular company ; large sums of money were advanced to 
that company, often really and always presumably in reliance 
upon their names. According to all plain business reasoning, 
they cannot say, ‘We will not acknowledge this liability ; we 
‘ will not repay this money,’ The shareholders may be ad- 
vised that they can say this; an ‘ opinion’ may be had’upon 
any side of any subject that. the framers of the ‘case’ wish. 
But such ‘ opinions’ are only snares for the unwary. Until 
the Court decide a monstrous doctrine, it is safer not to 
accept it, 

“We are not saying that the shareholders have not been 
hardly used. No doubt, the business of the private firm of 
Overend, Gurney, and Co., was utterly different to what they 
were led to,think. No doubt, the new directors,—the 
directors who were unconnected with the Gurney family and 
the old concern,—must have been negligent and have incurred 
a great responsibility. Very likely the misled shareholders have 
a remedy against those who misled them. We only say that 
one wrong is not righted by another wrong, and that the 
shareholders cannot recoup themselves for the misfeasance of 
those who induced them to join the company, by not repaying 
those who they themselves induced to leave money with the 
company.” 

We can only say one thing more now. The case of the 
repudiating shareholders is likely to be far worse before a 
court of appeal than before a judge of subordinate jurisdiction. 
When a new subject of litigation arises, and to a very great 
extent this subject is a new one, hasty dicta are given by 
judges thinking of other matters, and questionable decisions 
given in minor cases not bringing out the whole point. A 
subordinate judge is apt to feel cramped and bound by these 
“‘ authorities.” But a court of appeal is on a superior level. 
It can consider principle as principle, and sense as sense, 
And, therefore, the higher the ‘“‘Committee of the Defence 
Association”’ go with their bad case, the surer it is to be decided 
against them. 


THE INTERNATIONAL SUGAR DUTIES. 
Last night, in the House of Commons, saw the quiet end of 
an old controversy. We have often had occasion in these 
pages to discuss the principles of the sugar duties, and now, 
as far as principle goes, they may be considered to be settled. 
The principle of the sugar duties of this country is, that, as 
far as possible, they should be se adjusted as not to 
interfere with all sugar trade; that, with the duties, we 
should have, as near as we can arrive at it, the same sugar 
as we should without the duties. And this is no easy matter. 
So-called ‘‘ sugar’’ may be described as a commodity, appear- 
ing in all states, from that of “a raw material,” up to that 
of an elaborate manufacture. Saccharine matter is a crystal- 
line essence, in various states of extraction. Accordingly, if || 
we put or all sugar a uniform rate per lb, we tax the manv- |} 
factured sugar (so to say) equally with the raw material 
sugars, and this is giving a clear bounty to manufacturers 
outside the Custom house line. If you say you will tax dross 
and essence equally, depend on it you will have little dross to 
tax. The true plan isto tax so-called “sugar” in proportion 
to the degree of its manufacture,—in proportion that is in 
the degree, in which the saccharine essence is separated 
from inferior ingredients. Not only is this the only principle 
which gives no bounty to sugar extraction (we use the word 
advisedly, for the trade terms, such as “ refining’ have taken 
limited and technical meanings), either outside the Oustom 
house or inside of it, but it is the only principle upon which you 
can accurately calculate adrawback. If you only taxed essence 


when it came in, you can only tax easence as it goes out. 


But if you tax dross as well'as <ssence on entrance, when the 
essence is to go out, you must ascertain how much dross it 


came in with, or else you cannct tell what duty it paid, and 
what drawback to allow. 
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After a very elaborate investigation (conducted on our 
behalf with great ability by Mr Ogilvie, of the Board of Trade), 
this principle has now been sanctioned by France and Hol- 
land and Belgium, and has been embodied in a treaty. Some 
changes in the detail of our duties have been found necessary, 
but they are very slight. Weare now to have one scale of 


|| sugar duties, one mode of calculating sugar duties common to 








| 
| 


all four nations, and that scale is founded on the English prin- 
ciple of classifying sugars in proportion to the degree of their 
refinement. 

As Mr Gladstone was careful to explain, this international 
adjustment of acomputing method in no way fetters ourraising 
our sugar duties or lowering our sugar duties ;—it only binds as 
to the proportions between different sorts of sugar; we may 
put the absolute sum up or down, as we like. And it will be 
a great boon to the sugar trade to be freed from the bad 
system of foreign drawbacks, which were disguised gratuities 
to foreign refiners ; to have identical standards in four great 
nations ; and to have our own standard fixed by an inter- 
national agreement difficult to vary, instead of being always 
liable to change by the success of agitations or the caprice of 
Ministers, In a wider aspect, it is a step in civilisation to 
have the same question by compact decided alike by different 
nations, because it shows that the old notion that independ- 
ence meant isolation, and contrast is rapidly dying away 
among trading nations. 

The following are the sugar duties in future to be levied :— 

1. That towards raising the supply granted to Her Majesty 
on and after the Ist day of March, 1867, in lieu of the duties 
of customs now charged on the undermentioned articles, the 


\| following duties of customs shall be charged thereon, on impor- 


| 
| 
| 
| 


tation into Great Britain or Ireland (that is to say) :— 


Sugar, viz. :— sd 
Candy, brown or white, refined sugar, or sugar rendered by 
any process equal in quality thereto, and manufactures of 
PINT ctsatk penicesencdbscccsuccbcteptevncosscenese the ewt. 12 0 
Sugar not equal to refined, viz. :— 
PI IIE: ycecerchasin comoopsevessocncecesscenconesesnecamote thecwt. 11 3 
IIIT i occcenetonepdebanndupehodbhoromsssnnnspboungnnorngnane 10 6 
Sastre oh siatoeb viedo retbenhnoncapsonnresaqosaseneenennnenens 97 
Fourth class, including came juice ...............cccccecseeseeeeees 8 0 
I iis asia rciivbiniotsownenecccsdheitbicssvocceasetbvedsenedis 3 6 


2. That on and after the 1st day of March, 1867, in lieu of 
the drawbacks now allowed thereon, the following drawbacks 
shall be paid and allowed on the undermentioned descriptions of 

sugar refined in Great Britain or Ireland on the exportation 
| thereof to foreign parts, or on removal to the Isle of Man for 
| consumption there, or on deposit in any approved warehouse, 
| upon such terms and — to such regulations as the Commis- 
| sioners of Customs may direct, for delivery from such warehouse 
| a8 ships’ stores only, or for the purpose of sweetening British 
spirits in bond (that is to say) :— 
Upon refined sugar in loaf complete and whole, or lumps duly = 5 
refined, having been perfectly clarified, and thoroughly dried 
in the stove, and being of an uniform whiteness throughout, 
and upon such sugar pounded, crushed, or broken in a ware- 
house approved by the Commissioners of Customs, such sugar 
having been there first inspected by the officers of Customs in 
lumps or loaves es if for immediate shipment, and then packed 
| for exportation in the presence of such officers, and at the ex- 
of the exporter, and upon candy, and also upon cugar 
refined by the centrifugal or by any other process, and not in 


d 


any way inferior to the export standardsample No. 1, approved 
by the Lords of the Treasury for every cwt. 
Upon refined sugar unstored, powdered, crushed, or broken, and 
not in any way inferior to the export standard sample No. 2, 
approved by the Lords of the Treasury, and which shall not 
contain more than five per centum of moisture over and 
above what the same would contain if thoroughly dried in the 


Pin bs sa fib wine dscns snecbcendsn to ddscbeccusséedeouse forevery cwt. 11 5 
Upon other refined sugar unstored, being bastards, or pieees, or 

grounds, powdered or crushed, if not in any way inferior to 

the export standard sample No. 3, approved by the Lords of 

the Treasury...,....0..0.2..sccsrcesseesersersssecsoesee forevery cwt. 11 3 
Not in any way inferior to the export standard sample No. 4, 

approved by the Lords of the Treasury ......... for every cwt. 10 6 
Not in any way inferior to the export standard sample No. 5, 

approved by the Lords of the Treasury ......... for every cwt. 9 7 
Inferior to the above last-mentioned standard sample ............ 8 0 








THE FENIAN MOVEMENTS IN CHESTER AND KERRY. 
Ir this raid upon Chester was serious—and the balance of 
evidence tends decidedly to that view—it is a very grave 
affair, for it shows that the Fenian brotherhood is incapable of 
comprehending tke extent either of British power or Fenian 
feebleness, and, being so incapable, is in the position of a lunatic 
who may be expected to do anything. Against enemies, 
the British Government can guard itself, or against ordinary 
rebels; but human foresight is powerless before men who do 
| not act upon ordinary human laws. A popular insurrection 
ee 
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in Kerry is a calamity with which it is possible to deal, 
Statesmen and soldiers know that insurgent peasants will first 
attack the police stations, then menace the towns, and then 
take to the hills, where they can be hunted by troops like 
other guerillas. Meanwhile, the loyal persons can be armed 
and organised, and, when the amnesty is at last proclaimed, 
the insurgents will return to find order more thoroughly 
re-established than before. But who is to calculate upon the 
movements of men who think that an attack by an unarmed 
mob upon a place like Chester Castle might help to enable 
Ireland to assert her independence?. A Government might 
as well be expected to guard Penzance against a surprise by 
piratical Shetlanders as to protect Chester against a raid of 
Irishmen from Birkenhead and Manchester. Suppose the 
enterprise had succeeded for a moment, as, but for treachery, 
it might have done, what would the Fenians have effected ? 
Fourteen or fifteen hundred of their number would have been 
slain or captured, and the Government would have been en- 
abled to demand increased forces, and that is all. Bat, if the 
Fenians cannot see that, cannot comprehend that brigandage 
will effect nothing, except to make Parliament resolute to put 
them down, every great city in England may be the scene of 
a civil war. 

There is an Irish colony everywhere, unarmed, it is true, 
unpopular, and outnumbered ; but if the colony cannot feel 
those facts, it may rise at any moment, and compel the re- 
spectable citizens to resort to force. In Glasgow, for example, 
if the Irish rose, the Scotch, who outnumber them by ten to 
one, would think very little of putting them to death whole- 
sale. They would not have the faintest chance, we will not 
say of victory, but of escape. But, if they cannot see that, if 
they are silly enough to believe they have a chance, we may 
have a terrible riot in Glasgow any day, followed by 
a lamentable loss .of life. Nothing could be more 
injurious, both to the Empire and to Ireland, than 
a series of such riots, which would interrupt trade, absorb 
the attention of Parliament, and sooner or later cause an 
outburst of the English fury, the most dangerous evil to 
which any subject race can possibly be exposed. We can hold 
in trained soldiers, but who is to restrain the population of 
our great cities when menaced with murder and arson by a 
class which they regard, at the best of times, with contemptu- 
ous dislike ? Sooner or later, such outrages would produce 
severe repressive laws, and the cause of progress in Ireland 
would be thrown back another century. It is absolutely ne- 
cessary that they should be stopped, and we begin to fear that 
nothing except severity will stop them. The Fenians are, we 
suspect, under the delusion that they are playing a game in 
which the prize would be very great, namely, the division of 
Ireland among themselves, and the stake very small, as the 
United States will interfere to protect their lives. The ab- 
surdity of their calculation is patent, but we greatly fear it 
will not be dispelled until a few of: their number have been 
hanged. A raid by Irish roughs on a provincial town is not a 
mere political offence. 


We do not imagine that the rising in Killarney has much 
political importance. Half-armed peasants can effect nothing 
against British troops, and there is no proof as yet that the 
movement is general, or even wide-spread. But even this 
emeute will do serious mischief to Ireland. It has, for ex- 
ample, destroyed the prosperity of Killarney for a year or two, 
Tourists want amusement, not strife, and will go nowhere if 
social order is not secure. It will compel Government to 
reconsider her Majesty’s promise to re-establish the Habeas 
Corpus Act, and it will embitter the consideration of every 
proposal for the reform of Irish land tenure. It will spread 
through America and Europe a most exaggerated idea of the 
reality of Fenianism, and, probably, have the most serious 
effect upon the course of Irish trade. Yet, though these 
evils are patent, the folly of the Fenian leaders is so great that, 
unless Government adopts a policy of vigour, it is absolutely 
powerless to do anything. It may offer to redress grievances, 
but the Fenians want only what they cannot have—the 
government of Ireland. It may exhibit resistless strength, 
but a Fenian seems capable of breaking out with a guardsmen 
on each side of him. The Government can suggest nothing, 
concede nothing, do nothing except garrison the disturbed 
counties as if they were conquered provinces, watch Irishmen 
in our own cities as if they were enemies, and generally ast 
as if its business were repression instead of improvement, 
Such a necessity is most injurious both to governors and 
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verned ; yet this is the necessity which the madness, or 
wickedness, or fanaticism of afew men, is forcing upon the 
Government of this country. We could hardly be more in- 
iured by a great war than we are by movements, of which 
some of our contemporaries think it wise, because the move- 
ments are foolish to mak light. lt is because they are so 
foolish that they are so grave. 











THE METROPOLITAN POOR LAW BILL. 
Me Garsorne Harpy has introduced a measure for the better 
management of the Poor-Law system, which promises at pre- 
sent to be the one really valuable measure of the Session. 
It is a very moderate Bill which does not excite against it the 
alarm and local opposition, which would be sure to meet 
proposal for the equalisation of poor rates throughout the 
metropolis, and yet it promises to remedy the chief evils to which 
public attention has lately been called in the management of 
unions, especially as regards the sick poor, and the pauper 
children, and it introduces the “ thin end of the wedge,” by 
establishing a ‘common poor fund” for the metro- 
on which it throws the expense of the pauper 
ics, of the small-pox and fever hospitals which it pro- 
poses to establish, of all the dispensaries of medicines for the 
poor, and also of the payment of the medical and other officers 
to be employed ; of the schools for pauper children, and of the 
fees for registration of births and deaths, and for vaccination. 
Innone of these cases is it possible to maintain that strict local 
responsibility is needful, in order to check extravagance. 
Strict local responsibility could not diminish the number of 
lunatics, and by unduly economising the means for their sup- 
port may, and often does, aggravate and perpetuate the 
disease. The want of strict local responsibility is not likely 
to increase the number of fever or small-pox patients ; and it 
is undoubtedly the interest, not only of each union, but of 
the whole metropolis, to see that the cases of this kind are so 
dealt with, as to arrest the progress of these diseases before 
they become epidemic. The want of strict local responsibility 
cannot increase the number of children whom it is the 
duty of the various unions to educate properly, and by 
throwing the expense of this education on the com- 
mon fund, Mr Hardy diminishes the temptation to that 
most cruel and shortsighted of all economies—a bad 
= vulgar educational system, which, probably, only 
urns 
of the dangerous classes. It is quite impossible, in short, 
to maintain that the principle of local responsibility, so 
far as it is useful, and one that tends to frugality at all, is in 
the least endangered by the principle of throwing lunatic 
paupers, and fever-stricken or small-pox patients, and pauper 
children, as well as the houseless or casual poor, on to the 
common fund of the metropolis; and yet the creation of 
this common fund, and the recognition of so many purposes for 
which it, and not the fund of the individual union, is respon- 
sible, is a beginning of reform, the end of which will not be 
seen yet. The wholeexpense, Mr Hardy calculates, will be 60,0007 
annual charge on the common fund, or a rate of a 1d in the 
pound over the whole metropolis, to which an additional 
building fund of 400,0007 for building the new lunacy hos- 
pital, fever hospitals, new schools, &c., will have to be added, 
which is to be paid off in a series of years, the first and 
largest year’s payment being about 40,000/, or a rate of $d 
inthe pound additional. For these small additions to the charge 
on the common fund, which will, by the way, in many cases, con- 
siderably relieve the most heavily burdened unions, instead of 
costing them anything additional,—St George's, Southwark, 
will ree by it to the extent of 1sin the pound,—we may 
Teap the very great advantages to the London poor promised 
by this mn gr tag poor pro 
Now, what are these chief advantages !—First, the better 
classification of the poor. The effect of establishing separate 
hospitals for the lunatic and idiotic patients will, itself, be 
# very great boon. Nothing adds more to the misery 
of the union workhouses than the distribution among them 
of 2,000 and upwards of these unhappy creatures, who at 
present live amongst the ordinary sick or infirm paupers, 
without any special treatment, suffering themselves, and causing 
others to suffer still more, from the want of that treatment. 
Again, the removal of the fever and small-pox cases from the 
: infirmaries of the union workhouses, will add indefi- 
nitely to the healthy condition and confort of these infirmaries, 
and render the new sanitary arrangements comparatively easy. 
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The subtraction, also, of the children above two years of age, 
who are drafted off to proper schools of their own, will be a 
great advantage for the union workhouses from which they 
are taken, and a still greater for the children subtracted. 

The second great advantage would be in the additional space 
and additional facilities for ventilation, gained by the removal 
of these persons from the ordinary workhouses. Mr Hardy 
has told us that the ventilation of all the unions is to be im- 
proved according to the recommendations of the highest 
medical authorities. Each healthy pauper is to have 300 
cubic feet of air in his sleeping room ; each infirm and invalid 
pauper 500 cubic feet; every really sick pauper 850 cubic feet of 
air; and every “‘ offensive ” case, and every woman in her 
confinement, a minimum of 1,200 cubic feet. But, in addition to 
these regulations, careful arrangements for ventilation ordered 
by the medical authorities, after full and anxious deliberation, 
are to be adopted. Of course, many of the union workhouses 
will need enlargements and alteration, even after the removal of 
the children, the lunatics, and the fever cases, in order to 
comply with these regulations. But such enlargements and 
alterations are to be enforced. 

One other very great improvement will be that public dis- 
pensaries are to be established, and the medical officers of the 
poor are to write down all their prescriptions in the shape of a 
demand on the dispensaries for the medicines ordered, In 
this way, the medical responsibility of the treatment of each case 
will be completely brought home, andall temptation to save by 
stinting the poor in necessary medicines will be removed. At 
present, the ordinary rule is for the medical officer of each union 
to provide his own drugs and medicines, which gives: him,—at 
the miserable salary he usually receives,—a great inducement 
to economise by adulteration, and also by hesitating to order the 
most useful, and too often, also, the most expensive, medicines 
—cod liver oil and quinine. The removal of this inducement 
and the obligation to write down every prescription will be a 
very great additional security for the treatment even of those 
sick poor who are to be left in the infirmaries of each union 
workhouse under the old management,—~or, at least, the old 
management, after modification by Mr Hardy’s proposed Act. 

And now, as to the securities which the Government propose 
to take for the more efficient administration, both of the old 
unions, and the new hospitals, asylums, and schools established 
under this Act—the security for the old union houses is:as 
follows :— 

“77, The Poor Law Board may, from time to time, nomi- 
nate to be members of a board of guardians for a union or 
parish in the metropolis (whether elected under the Poor Law 
Acts, or constituted under this Act) such persons.as they think 
fit from among justices of the peace for any county or place 
resident in the union or parish, and from among ratepayers 
resident therein, and assessed to the poor rate therein, on an 
annual rateable value of not less than one hundred pounds ; 
but so that the number of guardians so nominated do not ever 
exceed one-third of the full number of the elected guardians. 

“78, In case at any time any managers of any asylum or 
dispensary committee under this Act, or any board of guar- 
dians of a union or parish in the. metropolis, fail, for fourteen 
days after receipt of a requisition of the Poor Law Board in 
this behalf, to appoint (either originally or on a vacancy) any 
officer whom they are, by law, required or authorised to ap- 
point, then at any time after the expiration of that period of 
fourteen days, the Poor Law Board may, if they think fit, by 
order, appoint a fit person to be such officer, and the person 
so appointed shall have, and perform, all the same powers, 
rights, privileges, and duties, as if the appointment had been 
duly made by the managers, committee, or guardians, as the 
case may be.” 

Thus, the Poor Law Board takes power to nominate one- 
third of the guardians of unions and managers of the new 
hospitals, asylums, and schools, from amongst the more solid 
and respectable residents. This will be in itself a very great 
check upon the careless, and often cruel, administration of the 
Poor Law, of which we have had hitherto so often to com- 
plain. And, by the latter clause, Mr Hardy proposes: to 
empower the Poor Law Board, im case of the neglect or 
refusal of the guardians or managers to appoint proper officers, 
to make the appointment themselves. In this way, we think 
adequate security is taken fora better administrative spirit 
than has recently characterised some of our unions, while the 
local responsibility is not too suddenly interfered with. 

On the whole, Mr Hardy’s Bill seems to us eminently a 
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prudent and also efficient Bill, which really does warrant the 
hope that the grossest defects of the present system will be 
remedied, and which, if it does not go far towards equalising 
the poor rates of the metropolis, at least takes a very im- 
portant step in that direction, without unduly alarming the 
cautious and timid conservatism of this great city. 








THE SUPREME COURT OF THE UNITED STATES. 
Tue unusual interest manifested by Englishmen in the fate 
of the American Supreme Court is no matter for surprise. 
We do not usually interest ourselves much in foreign judicial 
arrangements, but this court is a political institution, and as 
such, absolutely unique. There is nothing in the world like 
it, nothing which so nearly approaches Mr Cobden’s ideal of 
an international tribunal, invested both by law and opinion 
with the power to decide international differences without an 
appeal to the sword. For more than a hundred years the 

court has succeeded in settling disputes among States widely 

se’ ted in interests, manners, and tendencies, in over-ruling 
legislatures which thought themselves “sovereign,” in compel- 
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ling a great popular assembly, representing an immense popu- 
lation to adhere rigorously to the letter of a written law. 
The extraordinary reverence for law which marks all American 
politics, the dislike for revolutionary proposals, and for legis- 
lation, based on first principles, is due mainly to the continuous 
action of this remarkable court, which again is itself the con- 
| crete expression of the American sentiment of legality. Its fiats 
| have operated on American politicians as the laws of nature 
| act upon men of science, as fixed data with which thought and 
| speculation and innovation must be brought into accord, as the 
| only decrees over which “ opinion,” or the “ will of the people,” 
or even the ballot-box, had no power whatever. Americans 
learned to accept the Supreme Court almost as Englishmen learn 
to accept their climate, as a thing beyond alteration, as the con- 
dition precedent under which political life must go on. It is 
useful taat a State, and most useful that a Republic, should 
| have within it something unchangeable and irresistible ; some- 
thing with which all men must reckon, to which all men can ap- 
peal, which can serve as a distinct landmark between progress 
and revolution. Steam requires compression before it can 
| drive anything, and the Supreme Court, for a hundred years, 
has applied just the necessary compression to political opinion 
| within the United States. The force which might otherwise 
| have been wasted in purposeless political change, has been 
| compelled to devote itself to a practical task—the improve- 
|! ment of affairs, in accordance with the Supreme Court’s in- 
| terpretation of the fundamental law of the the Union. 

It seems a pity that such an institution should be destroyed, 
| or radically modified ; and yet it is difficult to conceive that 
| it can escape. The end of the revolution which has been 
in progress in the United States since 1860, is becoming 
| clear, if not to the mass of the people, at least to their 

| abler leaders, and that end is this. The will of the nation as 
'a whole, whenever it is clearly ascertained, and strongly ex- 
| pressed, is to be the ultimate law of the United States. The 
Constitution, most certainly, did not intend that, provided 
| emphatically against that, had for its first object a denial of 
| the existence of any sovereign will. The Supreme Court, 
| which exists only through the Constitution, which has nothing 
| behind it, or below it, which cannot march a regiment, or 
| even summon a crowd, must enforce that Constitution—must, 
| that is, place itself in distinct opposition to the revolution. 
Whether it is right or wrong in declaring an Act establishing 
| test oaths to be “ of the nature of a bill of pains and penal- 
| “ ties,” and, therefore, unconstitutional, is a matter of minor 
|concern. The grave point is, that the Court is forced, by the 
mere fact of its existence, to declare itself above the national 
will, and that the object and meaning of the Revolution is, 
that nothing shall be above it. Nothing can alter the in- 
| herent antagonism. The Revolution must either stop and 
| turn back, or clear the. Supreme Court out of the way; and 
experience shows that revolutions never do stop for such 
| obstacles, The expedient to which the nation is looking, that 
of packing the judges, will, we think, prove as ineffectual 
| as it is bad. Judges may possibly be found, as the Radicals 
| hope, who will give a new definition of treason ; will declare 
that the “ resistance of large organised bodies to the will of 
“ the nation is treason ;” and, therefore, that Congress, which 
can make any laws for the suppression of treason, can make any 
laws for such bodies, whether called Southern States or any 
other name. But that piece of subtle cleverness, perhaps the 
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most characteristic loophole yet devised by the Northerners, 
will only postpone the embarrassment. The national will wil] 
still be supreme, and if the national will is supreme, the 
Supreme Court has no raison d'etre. Its one business and 
duty is to see that the national will is not supreme ; that some. 
thing else is supreme, namely, the Constitution as inter 
by itself. No form of appeal has been provided from its 
decision. No “declaratory Act” upsetting its judgment cay 
legally be issued by anybody. 
came from heaven, and it must either be upset or remain the 
final arbiter, beyond opinion, above the nation, exempt from|} 
the influence of time and circumstance. Even a legisla 
tive body so placed could not escape except 
bending, and appearing to agree with the national will, 
and the misfortune of a court of justice acting as a politica} 
institution is that it cannot bend. It cannot refuse to inters 
pret the law, cannot. interpret the law, except by the 
light of the fundamental statute and its own previous 
decisions. No possible play upon words could enable 
the Judges to allege that Congress has absolute power 
under the Constitution, and nothing less than absolute 
power could secure the ends which the nation seeks. That 
power might, no doubt, be temporary; but. the laws: it 
would pass must be enduring, and the Court would hold t 
laws invalid, because the power to pass them had beew 
usurped. The Court; in fact, is opposed permanently, and of 
necessity, to the first great law of politics, that in every State 
absolnte power to meet facls, without reference to formulas; 
must reside somewhere, and it must, as a supreme and inde- 
pendent institution, disappear. The mode of that disappear. 
ance is of minor importance; but the most likely one was 
suggested in our columns last week, a revision of the 
organic law, to be carried through by the manufacture 
of new States. Tho moment three-fourths of the States 
can be depended on, it will be possible to add to 
the Constitution either clauses to meet the special cir- 
cumstances, which would, perhaps, be the easier course, ora 
single clause declaring that a two-thirds vote of both houses 
shall be sovereign and absolute, which would be the wiser 
course, or a clause directing that a law passed by a two- 
thirds vote, and then submitted to the yes or no of all who 
vote for the President’s election, shall over-ride every other 
enactment. which would, probably, be the more popular course, 
Whatever is done, it is clear that a Court of Justice can no 
longer remain the ultimate political arbiter. It is too in- 
elastic, too rigid, too powerless to adapt itself either to the 
national will, or to existing facts. It is like a monarch who 
feels himself compelled to veto everything his people want, 
and who must, therefore, either be driven away, or deprived 
of his power, or placed by some more or less decorous device 
in subordination to the representatives of the people. That 
Americans should regret this necessity is easy to understand, 
but why Englishmen should is not so easy. A dynasty is at | 
least a sacred a thing as.a court, and the Stuarts in 1688 were, 
just in the position of the Supreme Court now. We abolished 
them, and the Americans in removing their great political 
obstacle will be no wickeder than we were. They may be 
more unwise, but that is a question for them alone to 
decide, 


SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Jan. 26, 
1867 :-— 











Total Amount | Total Amount 
received by the paid by the 
Conmunissioncrs. Commissioners. 
Saviyes' Barks :— £ sda | £ sd 
In money and interest credited ..........s0-ss+9« 81,457 9 6 110,698 lo 0 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks ......... 2211 9 
By transfer certificates from Savings’ Banks} 
to Post Office Savings’ Banks .........0+..-| i 14,246 17 2 
eee eee eee 
FINO ntteintnnicnccccscccsaiaccncsdntnaned 81,679 1 2 124,945 7 2 
SS reer 
Post Orricz Savines’ Banks :— 
In money and interest credited................0« 192,707 14 9 
To transfer certificates from Savi 
to Post Office Savings’ Banks...........-..00« 14,246 17 2 ove 
By transfer certificates from Post Office 
Saviogs’ Bank to Savings’ Banks ........... 22111 9 
Gross total ........ccssrsecsrererserenees | 206,954 11 11 | 22111 9 





Its judgment is as final as if it|| * 
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‘otal amounts on January 26, 1867, at the credit of— £ sa 
, The fond for the Banks for Savings ........-.+.0+.0« 35,923,204 5 11 
The Post office Savings’ Banks fund ...........+.+0008 8,496,761 2 5 
Total  .......0crrcrcererecveeccconveveveveocnsscssers’ 44,359,905 8 4 

Ditto—by last monthly account ........eceeceesseeseees 44,196,498 14 1 
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THE PRESENT STATE OF THE MONEY MARKET. 
TO THE EDITOR OF THE ECONOMIST, 

Tue present state of the money market presents a combina- 

tion of facts, which eminently deserve attentive consideration. 

It exhibits— 

1. A large accumulation of bullion and of cash in the 
reserves of bankers. 

2. A very low rate of discount. 

3. Very low values for most investments. 

4. A general indisposition to new commercial undertakings, 
and even to the maintenance of many old ones. 

Such a group of facts must be startling and perplexing for 
many persons. They preach at all times, above all in seasons 
of severe pressure and panic, that large stores of bullion, 
abundance of bank notes, and low rates of interest, are the 
goul and substance of prosperous trade. Here are the pre- 
mises: and yet the conclusion does not follow. Facts 3 and 
dare not the fitting and expected effects of facts 1 and 2. 
Howis this? Is there fault in the logic? We are taught to 
look for active and flourishing commerce, a vigorous demand 
for investments, confidence in traders, premiums and profit, 
from ease in the money market. Here are the ease and the 
abundance: yet the whole city cries that there is stagnation 
everywhere. City men are, universally, great theorists, and 
here is a flat contradiction of the general theory. How is it 
to be explained? They cannot rest satisfied with the remark, 
that if the good effects have not followed, they ought to have 
done so. 

Will you allow me to make an observation or two on each 
of these facts ? 

1. Sovereigns and notes and bullion accumulate every day, 
because there is diminished use for them. There is less work 
for them to do. Trade being slack, there are fewer payments 
to be made in cash by employers of labour, by shopkeepers, 
and by. bankers over the counter. The cash flows back from 
the public to the bankers: there is no other place for it to go 
to. Bankers may wish to lend it, and do wish; but they 
cannot lend it, because the public, not wanting the notes, 

cannot, and does not, keep them. Hence, we see, large re- 

serves and large stocks of bullion indicate languishing, not 
thriving, trade. The bankers feel comfortable, no doubt. 

There is no tendency to withdraw deposits; but their profits 

are reduced, because there is less demand for their wares. 

2. Discount is low for the same reason. Trade is not brisk, 
and requires less capital. Discount is the price charged for 
the loan of the power of buying capital, and, as capital is in 
diminished demand, bankers cannot get so much for the power 
to procure it. 

3. Investments follow suit: they obey the general law. 
Trade yields a smaller aggregate of profits, and there are fewer 
persons who have profits to invest. 

4. The fourth fact contains the statements of the malady. 
Indisposition to trade must on no account be confounded with 
simple want of confidence,—pure distrust. Promoters of new 
projects, no doubt, lack confidence ; buat that means only that 
they feel very uncertain about finding persons willing to 
supply capital to their enterprises. The true question is,— 
Why are people disinclined at the present moment to furnish 
capital? Is it merely want of will, or mood of mind, or 
inability, or want of means? The funds, wielded by bankers, 
are composed of the command of capital lodged by persons 
who have no use for it themselves. When the bankers find 
borrowers to be few and reluctant, is it because there is too 
much capital already, or that borrowers are in a perverse 
fit of temper, and will not seize on profits lying within their 
grasp? or, that if the capital, of which the title deeds are 
held by the money market, is relatively abundant, the state of 
the collective capital of the nation is such as to make the 
applications for obtaining the use of that portion of it which 
the money market can command, necessarily few ? 

I will not attempt to answer these questions to-day. It is 
enough to submit them to the consideration of the commer- 
cial world. 

One lesson, however, the facts teach, which ought not to 
pass unnoticed. Cash, sovereigns, and bank notes, have 


nothing to do with this matter. Their use follows the 
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demand for them; that demand is created by the want of 
these instruments, for the purpose of making actual and posi- 
tive payments with them ; and the number of these payments 
is regulated by the state of trade, and by the operation of no 
financiers, bankers, or monetary laws. To explain the state 
of commerce by bank notes and bullion, is the same as to 
explain the Chinese trade by the number of ships which it 
employs. Bonamy Price. 
Feb. 11, 1867. 





Agriculture, 


CO-OPERATIVE FARMS. é' 

THe young French Princess, who in a period of famine wondered 
why the famishing people could not go to the pastry-cooks and 
buy buns, scarcely betrayed a greater ignorance of the realities 
of working-day life than did the aristocratic young gentleman, 
Lord George Manners, when he at the Newmarket 
Farmers’ Club, co-operative farms as the means of inducing 
farm labourers to remain in the agricultural districts. But this 
is only one (though a ludicrous one) of the many incidents show- 
ing the utter ignorance of the landed classes as regards the 
wants, views, and interests of the labouring people who give 
value to their estates. 

At one time we had Societies, patronised by the landowners, 
offering pecuniary rewards and honorary certificates to farm 
labourers who had lived a long time with one master, or who 
had brought up large families without the aid of parish relief, 
and the like,— being the most transparent and absurd devices for 
inducing the labourers to be content with low wages and scanty 
fare. These things simply excited the contempt of all who were 
acquainted with the actual state of things in the rural districts ; 
but upon the principle that they amused the Squires and hurt 
nated, they were commonly laughed at and forgotten. If any 
one bestowed a second thought upon them, it was to note how 
little the Squires knew of their own dependents. 

Lord George’s suggestion was prefaced by the statements that 
“one of the great difficulties farmers would have to contend 
with in future years would be an inadequate supply of labour. 
He thought they would very shortly find that the army would 
come into competition with them for labour......... They mi 





might 
ask how they were to improve the position of the agricultural ||) 


labourer? ‘That he owned was almost more than he was in |) 


a position to state; but he should say a cordial sympathy 
between the different classes was one great inducement to 


influence men to remain as agricultural lébdbrers.” We ||: 


will show presently what is the kind of “‘ cordial sympathy” 

uired to retain the farm labourers. He then said:— 
“ There was one cnggeiee which he merely threw out as a 
wild notion, in order that some gentleman present might take it 
up and put itinto some sort of shape, and that was whether what 
had been called the co-operative system was at all applicable to 
agriculture. If he were asked to explain what he meant, he 
should say, suppose at a harvest supper an employer were to 
say to his men, ‘‘ Now, my lads, I have a certain capital in- 
vested in this business—say 3,000/—the profit upon that is the 
fand out of which I am to pay your wages. It is my great de- 
sire as far as in me lies toimprove your position, and to give you 
an opportunity, if possible, ofrising inthe world. Now, this is 
what [ propose to you. As I said before, my capital invested 
in my business is 3,000/, and I expect as my undoubted right to 
make upon that at least 10 per cent If by your increased in- 
dustry, by your inereased thrift, and the greater care you take 
of my property, 1 find that my profits go beyond that point, I 
will divide the remainder among us—you and I wills to- 
gether.” He (Lord G. Manners) believed that to be simply the 
co-operative system. The Jabourer would then be as sure of his 
wages as he was now, but in addition to that he would have the 
great spur and incentive of seeing the possibility of sharing in 
the profits of his employer, and beyond that he would have the 





additional spur of seeing that every man did his proper share of ||! 


the work, that there was no pilfering, and that proper thrift was 
exercised in all the affairs connected with the farm. In fact, he 
would then be, as it were, a junior partner in the concern. 

On this Mr Gardiner, a farmer, remarked “that if the la- 
bourer got no share of the profits till those of his master 
reached 10 me cent., he did not see much prospect for the 
labourer. ow, doubtless Lord George had been reading of 
the suecessfnl establishment of co-operative arrangements in 
a few mines and manufactories, and pushed to the conclusion 
that the same thing might be done in husbandry. Hus 
has not, however, arrived at such astage as would render such a 
a practicable. In manufactures and the like, every master 

nows and keeps strict account of his rates of profit—fluctua- 
ting as they do from time to time with the urgency or slackness 
of the demand for his articles. His workmen, too, have a 
tolerably shrewd guess of the rates of profit their master is 
making, and one of the master’s occasional difficulties is that, 
just when orders come in fast and large profits are in view, his 
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men demand more money for their work, and if they don’t get 
it strike work, or put some other general pressure on their 
master. 

It.is to meet this difficulty that co-operation—the giving, in 
fact, a share of the profits, when large, to the workmen—has 
been tried, and, apparently, with much success. But who has 
ever imagined that anything of the sort can be done, at present, 
in English farming? How many farmers are there in an 
English county who can tell what profits they make? or, as Mr 
Gardiner says, how many make 10 per cent. on their capital ? 
We should be glad to see farming carried on with the same pre- 
cision, as regards accounts and the like, as the larger trading 
concerns are, but that is a long way off. Much of the profit of 
our ordinary farmers consists in their dwelling-houses, and the 
articles of consumption supplied to their families from their 
farms, and of what profits the make besides, they keep little or 
no account. The business of husbandry must assume a much 
higher and better position than it at present occupies before any 
such arrangement with the farm labourers could be even 
thought of. 

If Lord George Manners and his class will allow a right inter- 
pretation to his phrase, “‘a cordial sympathy between different 
classes,” there is no doubt that great inducement would be 
offered to agricultural labourers to remain in the rural districts. 
Let the landowners build on each farm a suflicient number of 
— and useful cottages, let them effect all the necessary land- 
ord’s improvements,—draining and clearing water and hedge- 
rows,—and then let them grant long and rational leases (free 
from game reservations and needless restrictions on the free 
action of the tenants) to competent tenants, for the best rents 
the markets will afford, and the landlord-class will have shown 
the requisite quantum of “ cordial sympathy.” The let farmers 
do—as under such conditions as we have mentioned they would 
do—all that is necessary to farm successfully,—one of the first 
acts being to give good wages to their best men—and their share 
of the “ cordial sympathy ” would be complete. That the farm 
labourers would work under such a state of things as they have 
never (as a body) yet worked is free from all doubt. The claim 
of “ ial sympathy” would thus be complete. But with 
whom does it rest to take the first steps? Clearly with the 
owners of the land. 


POLICE GAME PRESERVATION. 


THere has has not been of late years so flagrant an Act of class 
legislation as the Act passed in 1862, entitled “An Act for the 
Prevention of Poaching ;” and certainly there has been no mea- 
sure which has met with such general condemnation amongst all 
classes save the game- rving landowners. Farmers are es- 
ially bitter on the subject ; for not only has this Act, in many 
istricts, diverted the police from their proper duty of proteet- 
ing rural property, and for which they are paid out of the county 
rates, but the operation of game preservation has been rendered 
more than ever irritating and vexatious, both to the farmers 
themselves and their labourers. Perhaps the best practical com- 
ment on the opinion of the farmers as to this Act is, that its 
author and ‘introducer, Sir Baldwin Leighton, then member for 
Shropshire, lost his seat at the late general election solely on 
= of his share in procuring the enactment of this obnoxious 
ct. 


The following is the most important section of the Act:— 
“© 2. It shall be lawful for any constable or peace officer in any 
place in Great Britain or Ireland, in any highway, street, or 
public place, to search any person whom he may have good cause 
to suspect of coming from any land where he shall have been 
unlawfully in search or pursuit of game, or any person aiding or 
abetting such person, and having in his possession any game 
unlawfully obtained, or any gun, part of a gun, or nets or 
ogee used for the killing or taking of game; and also to stop 
and search any cart or other conveyance in or upon which such 
constable or peace officer sail have good cause to suspect that any 
such game or any such article or thing is being carried by any 
such person, and should there be found any game or any article 
or thing as aforesaid upon such person’s cart or other conveyance, 
to seize and detain such game, article, or thing; and such con- 
stable or peace officer shall in such case apply to some justice 
of the peace for a summons citing such person to appear 
before two justices of peace assembled in Petty Sessions, 
&c.; and if such person shall have obtained such game 
by unlawfully 
game, or shall have used any such article or thing as afore- 
said for unlawfully killing or taking game, or that shall have 
been accessory thereto, such person shall, on being convicted 
thereof, forfeit and pay any sum not exceediug 5/, and shall for- 
feit such game, guns, parts of guns, nets and engines, and the 
justices shall direct the same to be destroyed, and the proceeds 
of such sale, with the amount of the penalty, to be paid to the 
treasurer of the county or borough where the conviction takes 
place ; and no person who, by the direction of a justice in writing 
shall sell any game so seized, shall be liable to any penalty for 
such sale; and if no conviction takes place, the game or any 
snch article or thing as aforesaid, or the value thereof, shall be 
‘; restored to the person from whom it had been seized.” 
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The existing code of game law was, prior to the 

Police Game rvation Act, an anomaly and a nendal ™ 
additional turn of the screw effected by the late Act has 
the game law simply unendurable. In truth, the objects of the. 
late Act to make lice the game watchers of the squi 
archy, cannot be into execution, as from the fol- 
lowing report of a e case at the Petty Sessions for the Kirby 
division of Warwickshire, held at Coventry. 

‘“‘ The Police and the Game Laws.—Important Magisterial Dei. 
sion,—A short time since, at the County Hall, present Meagrs 
Morris, Pears, and Darlington, Mr Dewes applied to the bench 
to take the information of police-constable Brown, in case of tres. 
pass for game on land belonging to Mr Startin, of Exhall. J 
was intimated that Mr Isaacs, the chief constable, had given 
orders that no member of the force should give information in 
such a case, as it would be equivalent to making gamekeepers of 
the policemen. The bench refused to allow the officer to give 
the information. Mr. Dewes insisted that the magistrates werg 
bound to receive the information, and stated that he should 
apply for a mandamus from the Court of Queen’s Bench, to com- 
pel t 


em to receive the information at the hands of the police- 
man Brown.” 

The judicious directions of the Warwickshire chief constable 
in this instance have been supported by the discreet firmness of 
the Coventry bench. There are such frequent cases of the—say the 
least—unhappy decisions by country justices in game cases, that 
an instance to the contrary is worthy of note. Whether the 
zeal of the game preservers attorney will lead him to carry out his 
threat of applying for a mandamus, because the justices have been 
rational, remains to be seen. 


Joreiqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Pants, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 14th inst. The return for the previous 
week is added :— 


Drsros. 
Feb. 14, 1867. 


= ec 
«182,500,000 0 
veces: 7,044,976 2 
. 22,105,750 14 
4,000,000 0 
1,087,704,825 0 

f 
13,520,112 52 .. 
142,705,368 $8... 


en 1867. 
182,500,000 ‘ 
7,044,776 2 
22,105,750 14 

. 4,000,000° 9 
1,087,865,975 0 
14,176,812 21 


7,163,150 53 


1,685,403,207 41 
CREDITOR. 


e 
Cash and bullion .......++...occssseseseoes: eosecseseee «= 05,732,983 25 .. 
280,831 77 


Ditto in the provinces.......0...000++ 
ublic securities in Paris ... 
rovinces. 


Ditto in the provinces. 25,849,400 
Ditto on securities in the Credit Foncier in 

Paris t 737,500 

. 722,050 

Ditto to the State.... 60,000,000 

Gevernment stock reserv 12,980,750 

Ditto other securities .. 


000,000 0 
12,980,750 14 
36,027,237 91 86,027,237 9 
Securities held 100,000, eeveee 100,000,000 


8,887,700 0 
243,678 3 
8,928,453 63 
1,685,403,207 41 1,682,319,662 12 

The variations that have taken place in the position of the Bank} 
since last week, are again unfavourable for commerce. The dis: 
counts are 12,481,000f less, and the coin and builion 12,584,000f 

more. 

The Emperor's speech, delivered in the Corps Legislatif to-day, 
was waited for with great auxiety by the money market; but it 
has not produced much effect. The hope was, that the Emperot 


Hotel and property of the bank and branches 
Expenses of management. 263,705 93 
undries. 


12,383,144 52 


would clear away the doubis that prevailed respecting the favure; || 


True, the manver ia which he speaks 
the Eastern question, of his relations with the great Powers 





and about his hepe in the maintenance of peace, are satis 
factory, undoubtedly; but then does he not say a little further 
on, that the augmentation of the army is necessary, 

thet France must be made “invulnerable?” And how does 
this accord with a pacific prospect? The terms in which be 
speaks of the temporal power have occasioned surprise both to 
the upholders and the assailants thereof; and whilst the former 
are pleased, the latter seem disposed to be savage. The mannet/) 
in which he alludes to his reforms is regarded ‘as rather jesuitical, | 
inasmuch as his language makes them appear greater than they 
are, and inasmuch as they appear to be necessary, the ellusio® 
to them seems in some minds to indicate that such a loan is coming 
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ieee tas sesiiiasiieaaeniinnnetnnnnnnin 
afterall; but this is a strained interpretation of His Majesty's | under what the Board of Customs designates as ‘‘ General Vom 


Next to the Emperor's speech, the Bourse has been occupied 
with the political events that have occurred in Italy, and it does 
not draw a favourable augury for them, To-day, also, a financial 








i s been talked of. ‘The following are the quotations :— 
iellese . Feb, 7. ’ Feb. 14. 
fc f oc 
THLCCS ..ccccverseeeeesevererseses 69 62h ...s0000 69 55 
WOOGB ios sicccrcesesocesovcossors ese ase. (0 dsedaindigg wis 
Four-and-a-Half  ..........+000 99. 25. ..ncssees 99 55 
Thirty years’ bonds ............ 462 50 .receeeee 463 75 
Bank of France ........+..0++++0 8590 0 cecove «. 3580 0 
Oredit Foncier ...........++0+e0 1520. 0 ..coseeee 1540 . 0 
Oredit Mobilier ...........000000 580 0 ceeeese 521 25 
Societe Generale .......++.+00 BBB... Oi), sdesacsee 542 59 
Comptoir d’Escompte ......... bs Sippeenen nese 755 0 
Oredit Industriel ...........+.). ole ac saeebee 645 0 
Parisian Giak .......c00:.ceeceeees IORO GD cdcvcsnin 1685 0 
Compagnie Immobiliere ...... BOD) GO carncdee 878 75 
Transatlantiques Francais ... 475 0 ......+0+ we 
Méssageries Imperiales,........ TBO? OF secasoces 740 0 
Ttalian Loan .........sesreesesees ee ee 54 30 
Turkish Five per Cent......... BEER? cevicmese 31 40 
Mexican Loan, 1864............ Be’ < asmailiate 214 
Ditto of 1865 ..........0000e00 REGO: corannence 142 50 
Northern Railway............... TEE O. ccessenen 1205 0 
SRENIES cotcchngectinsersesecennens ET Oe swassisen 917 50 
SINE, scotiinentncgenasceceveupese Sn aetna 550 0 
Mediterranean TEE BBs cececsene 922 50 
Western ........+.. ek es ee 
BOMBER 4, 2... crevccceccsevccesesess BOO) dacpansien ine 
DIT ictcccenconertinsactetinis | i eee 406 25 
South Austrian Lombard...... 468: OF cercoocce 405 0 
Ts accancosescsenneomensine SAR BE: sceccests 181 25 
North of Spain .......ccccssse0es jaa panei 118 25 
Méeitisnal of Ttaly® .ccccicssss 00 svnecncee 


The directors of the Credit Foncier have definitively resolved on 
doubling their capital, by the creation of 120,000 new shares. The 
shares are to be reserved exclusively to holders of existing shares, 
and only 250f are to be paid on them. The expectation is that 
the payment of this sum will be extended overtwo years anda 
half. The idea has been started that as the Credit Foncier has 
now made all, or nearly all, the loans on mortgage its original pri- 
vilege authorised, the Covereumens might take advantage of its in- 
crease of capital, to require it to give more favourable conditions to 
borrowers. 

The annual meeting of the shareholders of the Bank of France 
has been held, but the report presented by the directors on the 
ee of 1866 has not yet been published. We stated that 

fits were sufficient to allow 14,600,000f to be distributed as 
dividend for the first half-year, being at the rate of 78f per share, 
and 13,870,000f for the second, being 76f. Is is stated, also, that in 
embezzlements and unpaid bills, the Bank lost 2,108,000f,—an 
unusually large amount. 

The recert subscription for the new shares of the Comptoir 
a’ te produced these results :—For the 80,000 shares to be 
issued, there were subscriptions for 72,193, at the rate of one new 
share foreach old one ; so that there were 7,807 to be disposed 
of. The demands from shareholders for more shares than they 
were entitled to, amounted to 34,793. Dividing the 7,807 among 
them, each will get about 20 per cent. of what he asked for. 

The general meeting of the shareholders of the Credit Mobilier 
convoked for the 19th February cannot be held, the number of 
shares deposited not being suflicient. The date at whick the 
meeting will take place has not yet been announced. 

The subscription opened by the Credit Mobilier to the deben- 
tures of the Austrian railways, the conditions of which were 
stated last week, has obtained complete success, and the demands 
will have to be reduced. 

The Government has notified to the commercial brokers that 
the indemnity which was due to them on the lst January for the 
suppression of their monopoly, will be paid from to-morrow, with 
interest for the delay. 

Tbe contract for the new loan for the Principality of Roumania 
has been published. It shows thatMessrs Oppenheim (nephew) 
and Co., bankers, of Alexandria, M. Sulzbach, banker, at Frank- 


fort, and M. Planat, deputy in the Corps Legislatif of France, | 


have undertaken to raise 18,500,000 (740,000/) for that princi- 
pality, at the rate of thirteen per cent., and that they are to get a 
commission of 4 per cent. for each payment of interest, and other 
advantages. It is expected that the loan will, before long, be 
issued both at Paris and London. 

In the Economist of the 2nd, was published an account of the 
value of the imports and exports of France in the six years 1860 
to 1865 ;—and in that of last week was given the value of those 
of 1866, and a comparison for certain articles of that and the two 
preceding years. I now present a list of the principal countries 
from and to which the imports and exports came and went in the 
three years 1863, 1864, and 1865, and of the value thereof for 
each country. It is not possible to give the detail for a later date 
= — the Board of Customs not having yet made up the table 
or 1866, 

The following one, then, are the Countries from which the 

t imports were made, or that present interest to England, 


) merce,” that is for Consumption, for Transt to Foreiga Coun- 


tries, and for Bonding :— 
— 1864. 1865. 
f f 

England Aisdeonamianientiab 691,800,000... 679,600,000 ... 700,200,000 
MIE caccgcescescae 360,700,000 897,100,000 423,500,000 
Switzerland ......... 830,900,000 344,500,000 872,600,000 
Kingdom of Italy ... 247,200,000 278,800,000 284,400,000 
Zoliverein ............ 265,000,000 286, 100,000 271,900,000 
IT Tcenctticieewone 177,200,000 166,900,000 159,800,000 
UIC: netccemabins-on 81,800,000 98,100,000 118,000,000 
TIED on cnntesnsseerne 69,100,000 101,800,000 115,700,000 
Re 84,600,000 85,900,000 96,100,000 
British India ......... 100,900,000 117,400,000 88,500,000" 
ARMIES, cccsceuesenonas 52,700,000 76,700,000 71,600,000 
Ss scinsntniniaiiaersiass 74,900,000 72,000,000 71,500,000 
Rio de la Plata ...... 52,600,000 41,500,000 57,200,000 
United States......... 92,100,000 75,100,000 56,200,000 
Holland ...........-.. 55,400,000 54,000,000 54,600,000 
Brit. Possessions in 

Mediterranean..... “ad 12,500,000 ... 40,400,000 

PIII cvnincesenise 12,900,000 13,100,000 ... 17,700,000 

Ameorica........... 3,400,000 5,700,000 8,900,500 
Australia ............ 200,000 de ~ 100,000 
II hg iorincavetcenee 21,900,000 24,600,000 27,000,000 
Hanse Towns ...... 22,000,000 31,700,000 30,000,000 
IS beet 4,900,000 6,100,000 5,700,000 


And various other countries too numerous to specify. The mag- 
nitade of the import trade of England, compared with that of 
other countries, will strike every reader, but the increase in it will, 
probably, appear less than might have been expected. The large- 
ness of the trade with the British possessions in the Mediterranean 
(no separate account of this was kept previous to 1864), the 
smallness of that with those in America, and the insignificance 
of that with Australia, will attract attention. So, likewise, will 
the little importance of that with the United States; and yet in 
1860, the imports from them stood at 282,800,000f, and in 1861 at 
893,000,000f. 

The following were the exports to foreign countries in “‘ General 


Commerce,”—that is to say, French and foreign productions 
united :— 





_ 1864. 1865. 
7 f 
England ........0.0000. 1,039,800,000  ... 1,145,000,000°_... 1,294,900,000 
Kingdom of Italy ... 354,200,000 ... 409,900,000 ° ...“ 415,900,000 
Switzerland............ 819,400,000 359,700,000 359,300,000 
Belgium ............0 245,800,000 257,700,000 287,700,000 
Zoliverein ... 228,200,000 237,000,000 ... 285,500,000 
Spain ...... 248,700,000 266,200,000 ... 217,000,000 
ANGI -6.5idccsessccns 139,800,000 131,600,000 ... 150,300,000 
United States......... 107,800,000 100,800,000 183,400,000 
RTD Sinnctcavincme sss 81,700,000 129,200,000 118,900,000 
POMP icacindiassiae 118,900,000 129,300,000 ... 99,800,000 
Wis scbacderchbnona 47,300,000 96,600,000 ... 96,200,000 
Rio de la Plata ...... 44,400,000 51,900,000 ... 61,900,000 
RU so iisicctcissrdccss 84,100,000 27.400,000 29,900,000 
MRE. iiicccecsocct 39,800,000 40,600,000 37,800,000 
Brit. Possessions in 
Mediterranean ..... ae 20,700,000 22,200,000 
Africa s........c0000 17,200,000 16,300,000 14,700,000 
America ............ 2,900,000 5,800,000 3,700,000 
Australia...........0.0 7,800,000... 5,000,000 4,500,000 
AMINES i ccodkséshoomen 11,000,000... 7,000,000 7,400,000 
Hanse Towns......... 35,300,000 ... 387,700,000 45,600,000 
MGRIOS? 5 sk. ccndachice 22,200,000 70,700,000 70,700,000 


Tt will be noticed not only. that England takes more from 
France than any other country, but that her purchases increase in 
a greater proportion than those of others; also that she receives 
far more than she sends. The exports to British India appear 
very small, but it is to be remembered that many go via England, 
and figure in the total set down for that country. Those to the 
United States are greatly in excess of the imports from them, but 
they have fallen off terribly, having been in 1860, 364,900,000f. 
The increase in 1864 and 1865 in the exports to Mexico, is owing 
not to an extension of trade, but to certain supplies for the army 
being counted as merchandise. For example, 21,057,183f of the 
total of 1865 are put down as “ new clothing,”—which in reality 
was uniforms, 

The market report is annexed :— 

Frour.—At Paris, yesterday, superior was 78f the sack of 157 kilogs ; 
first marks, 78f; good, 77£; other sorts, 76f. Six marks, for cur- 
rent month, commenced at 76f 75c to 77f, but finished at 76f; Mareh | 
and April began at 77f 750 to 78f, but afterwards fell to 77f. Type 
Paris, the 101 kilogs, 48f 25c. 

Wueat.—The arrivals in provincial markets are not numerous, and 
business is not active, but prices are firm. At Paris, yesterday, choice 
was 46f the sack of 120 kilogs; first quality, 44£ 50c; second, 42f. 

Corron.—The sales at /Javre, in the week ending Friday, were 8,613 
bales, and the arrivals 4,130. The closing quotations were 2f to 3f 
lower for United States; very ordinary, ordinary and good en 5f 
lower for Peru, Kurrachee, and Bengal; other sorts unchanged. New 
Orleans, very ordinary, was, consequently, 165f the 50 kilogs; Broach, 
good ordinary, 145f; Madras and Tinnevelly, same designation, 140f. 
The demand was active on Monday and Tuesday, but was eee aoe 
terday. The quotation of New Orleans, very ordinary, was, y y; 
165f to 167f 50c for disposable ; 163f 50c for delivery in February; and 
160f for April. 
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Sucar.—At Havre, in the week ending Friday, some French West India, 
disposable, 48f 50c the 50 kilogs, bonne quatrieme, duty paid; usine, 
second jet, 51f 50c; first ditto, 61f 50c. 1,544 bales Reunion, 52f, 
bonne quatrieme, and a small lot, 59f; some Porto Rico, 49f, bonne 
quatrieme. 500 casks Havana, 31f to 31f 50c, in bond. This week, 
usine, 54f and 52f50c. Havana, No. 12,531f. At Bordeaux, last week, a 
small lot of French West India, 49f 25c, bonne quatrieme ; and of usine, 
60f; 996 sacks Reunion, 52f, bonne quatrieme. This week, usine 
prices not stated; Reunion, 52f, bonne quatrieme; French West India, 
4Tf 75c ditto. At Nantes, last week, 800 sacks Reunion crystallised, 
52f 50c, bonne quatrieme; some French West India usine, 60f and 
58f 25c. Nothing .done this week. At Marseilles, last week, refiners 
thinking prices too high, there were no sales except one of 250 casks 
Martinique, 30f 25c, bonne quatriemé, of Havre. No sales this week. 

Corrrr.—The sales at Havre, in the week ending Friday, were 30 
sacks Hayti, 76f the 30 kilogs, in bond; 500 Cape, 82f 50c ; 334 Go- 
naives, prices kept secret; 4,200 Jacmel, for delivery, 75f; 524 Rio 
not washed, disposable, 82f 50c to 84f; 1,760 ditto, for delivery, 52f 50c 
to 75f ; 525 Rio washed, disposable, 80f to 100f; 28 Santos, washed, 
97£; 100 Ceara in the port, 78f ; 2,400 La Guayra for delivery, part at 
prices kept secret; the rest at 84f to 94f; 55 Mysore, 87f50c. This 
week, Port-au-Prince, choice, 80f, T.Q., 75f; Cape for delivery, 80f ; 
Gonaives, 83f ; Rio, disposable and for delivery, 56fto 72f. By auction, 
different sorts of damaged; also sound Mysore, 7¢f to 78f; Gonaives, 
75f. At Bordeauz, last week, 462 sucks La Guayra grages, 99f 50c ; 

180 Ceylon native, 107f 50c; 110 Santiago, 105f to 107f; 182 bags 

Reunion, 132f 50c ; 375 Mysore, 114f 50c to 160f ; 40 Rio not washed, 
71f£; 88 washed, 86f ; 1,325 washed and not washed, at prices not stated ; 
some French West India, 155f to 160f. This week, Mysore, 
115f; Santiago, 107f; Rio not washed, prices not stated; Rio 
; washed, 92f; bonifieur, 160f; Mysore and Winard, prices not given. 

At Nantes, last week, 373 sacks Winard, 92f the 50 kilogs in bond ; 200 
bags Reunion feve pointue, 118f, duty pald. No sales this week. At 
Marseilles, \ast week, 3,120 sacks Rio, the greater part for delivery, 53f 
to 65f. This week Rio, for delivery, 65f. By auction, Maracaibo, 
damaged, 55f to 74f 75c. 

Inpvico.—At Havre, in the week ending Friday, 14 chests Bengal and 
43 serons Guatemala were taken at established prices. This week, 
Bengal and Guatemala prices not stated. At Bordeaux, last week, 46 
chest Bengal, 4 Kurpah, 32 Madras, at established prices. This week, 
Bengal, at a premium of 2f 5c. 

Hipes.—The sales at Havre in the week ending Friday, were 2,200 
La Plata oxdry, 92f the 50 kilogs; 2,637 mataderos new, 108f; 900 
La Plata cow dry, 102f 50c to 105f; 2,000 ditto saladeros salted ox, 
57£ 50c to 59f 50c ; 394 ditto 'saladeros cow, 51f; 500 ditto mataderos 
cow, 49f; 1,300 ditto salted light, part at 45f 50c, part at pricés*kept 
secret; 2,000 Pernambuco salted, 46f 50c; 324 Trinidad salted, 49i; 
2,500 La Plata horse, 42f 50c to 45f; 200 ditto, 8f each; some Calcutta 
calf, 671 50c. This week, Buenos Ayres dry, 82f 50c, and ox, 100f; 
Rio Grande, 48f 50c ; Valparaiso drysalted cow, 68f 50c; salted, 53f; 
Buenos Ayres horse cry, 9f 25c. By auction, Valparaiso salted ox, 
52f 50c to 54f 50c; Arica drysalted, 69f to 69f 50c; Rio Grande dry, 
74f, and different sorts of damaged. 

Woont.—At Havre, in the week ending Friday, 300 bales La Plata 
unwashed, part at 1f 80c to 2f 5Cc the kilog, part at prices kept secret ; 
28 Chili, unwashed, 1f 50c; 26 Portugal, lflic to 1f25c; 9 bales 
Buenos Ayres'sheepskin, unwashed, 95c. This week, Buenos Ayres un- 
washed, 230f and 205fthe 100 kilogs; Monte Video, unwashed, 190f. 

Tattow.—At Havre, in the week ending Friday, 300 pipes Buenos 
Ayres, 55f to 55f 25c the 50kilogs. This week, La Plata, 54f50c. At 
Paris, yesterday, 100 kilogs, without octroi duty, 106f 50c. 

Srmurs.—At Faris, yesterday, 3-6, first quality, 90 deg. disposable, 61f 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 79f; 3-6 beetroot, first quality, 90 deg., 68f. 
















































































































































































COMMERCIAL AND MISCELLANEOUS NEWS. 









A large meeting of cotton spinners was held on Tuesday in the Man- 
chester Town hall, which had been convened by the Cotton Spinners’ 
Association, to adopt resolutions with regard to subjects of frequent 
grievance as against the cotton brokers at Liverpool. Mr Hugh 
Mason presided. The following resolutions were unanimously passed :— 

Moved by Mr Hanson, of Halifax, seconded by Mr W. C. Jones, of 
Leigh, supported by Mr J. Fish, of Blackburn :— 

“That the terms of payment for cotton be, on and after the Ist of 
March next, cash in ten days, leas 14 per cent. discount ; interest at the 
= of 5 per cent. to be allowed, or charged for payments earlier or 

ater. 

Moved by Mr G. L. Ashworth, of Rochdale, seconded by Mr Richard 
Howarth, and supported by Mr J. Ogden, of Dunkinfield :— 

“That all invoices be dated on the day of purchase, excepting in those 
cases where the seller may be unable to deliver on that day, when the 
ae be dated on the day when he can deliver the whole of the 
cotton. 

Moved by Mr Henry Harrison, of Blackburn, seconded by Mr Richard 
Calvert, of Walton-le-Dale :— 

“ That in order to obtain reliable reports of the stock of cotton, the 
Liverpool Cotton Brokers’ Association be requested to procure from all 
its members a daily account of the quantity and the sorts of cotton 
actually forwarded to carriers, and also to abolish all notice and report 
in its circulars of speculation.” 

The advices by the Australian mail indicate much dulness in business. 
From Adelaide, South Australia, the dates are to December 29, and 
mention the failure of William Younghusband, jun., and Co., a firm 
of some standing, with debts for 65,000/, and assets amounting only to 
17,000/. ‘Flour was quoted at 11/to 12d per ton ; copper at 83/ to 84/ per 
ton; Burra shares at 31/ 10s. The local banks issued draughts on Lon- 


don at 60 days’ sight at 1 per cent. premium, and bought bills 
cent. discount. - eo ™ mee 
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Messrs Sharp and Co., writing from Hong Kong, thus allude to the 


the present shipments have been directed. $210,000 have come in from 
the coast, and $840,000 been exported. Dollar Currency—amounts in- 
wards, $330,000 ; outwards, $1,150,000; rather more than one-third of 
which has gone Northwards, and the remainder as remittances against 
drug and cotton. Exchange—The events of the fortnight have not 
tended to restore confidence; and the transactions in exchange have 
been very limited. The business in rupees has also been very small, 
partly owing to the late arrival of the mail. Discount and Mortgages— 
Money is scarce, and the Chinese are borrowing at extreme rates, for the 
purpose of rebuilding the houses destroyed in the late fire; these it is 
ex 
6 months’ sight, Bank, 4s 64d; ditto, ditto, credits, 4s 7d to 4s 7jd; 
ditto, ditto, documents, 4s 73d; on Calcutta, 3 days’ sight, 2207s; on 
ditto, London drawn, 220} rs; on ditto, Commissariat, 30 days’ sight, 
223 rs; on Bombay, 3 days’ sight, 2194 rs; on Shanghae, 30 days’ sight, 
74 tls; bar silver, 103 per cent. premium ; Sycee, 8} per cent. premium ; 
gold leaf, $23.15 per tael ; Japan coins, large, $88 per 100; ditto, small, 
$33.40 per 100; discounts, 9 per cent. 


be seen from the annexed comparison :—In 1866, $28,793,321 ; against, 
in 1865, $19,843,448 ; showing an increase in 1866 of $8,949,873. The 
actual receipts of duties for three years were :—1864, $3,963,992 ; 1865, 
$3,378,686 ; 1866, $4,646,771. 
1866 was as under :— 


The number of ships, and the tonnage employed in each year were :— 


next, there shall be no exemption from local dues on account of any ship 
belonging to any particular country or place, or on account of ship or 
goods being the property of, or consigned by or to, any particular person 
or corporation ; or on account of goods being destined for sale in any 
particular place, or being the product of or destined for use at any 
particular manufactory or place, or any particular class of manufac- 
tories; or on account of ship or goods being sent to or from, or laden or 
unladen at any particular place in or near any port, except where a ship, 
in going to such place, derives from the expenditure of the class of dues 
no benefit, or less benefit, than ships going to another place in the same 


port. 


Liability Act during the years 1864, 1865, and 1866, with the amount of 
capital proposed to be raised in shares :— 
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bullion movements at that port during the fortnight ending January 1.— € 
Gold—The demand for India has been very steady throughout the fort- 2 
night. The receipts represent only ag te while the amount sent | 

away is $690,000 worth, inclusive of the Ellora's shipments on the 15th | lis 
December, and excluding those to leave per Benares to-morrow. Silver | fr 
is still the favourite remittance to Calcutta, whither the greater portion of Js 
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ted will be completed very shortly. Closing quotations :—On London, 


In 1866, the import trade at Montreal was unusually active, as will 


The value of the exports in 1865 and 


dols. 
1865 . 7,584,769 
1866 . 8,599,030 








Sh pa. ‘Tonnage. 
1865 .....cccccccccercesccsccscorcoceseperessscsvesooees 5,129 754,014 
1966 .....ccccrercveres 5,599 - 819,454 | 
More in 1866 470 6 >,440 





The Government Bill proposes to enact that, after the 1st of August 


Return of the number of companios registered under the Limited 












































Where Registered. Class. Number. Capital. 
1864. £ sa 
LONdOD ..csecesererees 1. Limited..... 893 230,863,854 0 0 
2. Unlimited. 1 4,500 0 0 
3. Old limited .. 9 515,951 14 0 
4. Old unlioited ........0.ceceereees 6 $51,750 0 0 
Stannaries........+... L. LAMNRO,....c.ccccccccccccccscccoese 23 313,780 0 0 
Ireland .... cst be) RI cd cnvaceccnasccosesseoceneoss 34 1,852,800 0 0 
Scothand......ccceeees L. Limited....... 17 1,425,978 0 0 
2. Unlimited.... 4 1,302,000 0 0 
3. Old limited .... 2 26470 0 0 
. Old unlimited . 3 80,000 0. 0 
Total?........cccccccsscroeees 992 237,437,083 14 0 
2 
1865. 
LONAON ....cceeesee0e2 Limnited......cccoscseccsersesercoeses 902 196,092,785 0 0 
2. Unlimited...... 3 177,000 0 0 
3. Old limited ....... 1,622,742 0 0 
. Old unlimited... 33,000 0 0 
Stannaries...........- . Limited......... 733,48) 0 0 
Ireland .....- - Limited...... 2,720,000 0 0 
2. Untimiied 1,000,000 0 0 
Scotland..........0«..|!. Limited.. 1,943,600 0 0 
2. Unlimited 1,008,711 0 0 
. Old uulimited ... 10,500 0 0 
DA enicesisisoiderisnsenatied | 4.018 | 205,391,818 0 0 
isr6. “" 
London .....c0eeee00 ‘ 663 66,165,070 0 0 
3 3 244,008 0 0 
5 1,441,525 0 0 
2 5031400 0 0 
Stannaries........+.+.|l. 12 %37,200 0 0 
37 2,966,100 0 0 
33 3,841,620 0 0 
3 1,110,000 0 0 
758 76.599 823 0 0 
! 
SUMMARY. 
1864. £ sd 


992 Compan‘es were registered, with a proposed capital of 237,437,083 14 0 
5 Ditto ditto without nominal capital. 


Total 997 
1865. 
1,013 Companies were registered, with a proposed capital of 205,391,818 Q 0 
26 Ditto ditto without nominal capital. 
Total 1,033 
1866. 


758 Companies were registered, with a proposedca; ital of 76,599,698 0 0 
10 Litto ditto without nominal c pital. 


768 


ee 
ry 


Total 
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During the week ending Feb. 14, the imports of the precious metals 
ere—gold, 68,432/; silver, 12,5964 The exports were—gold, 
21,802/; silver, 85,3422, 

Mr J. R. Scott, the Registrar of the London coal market, has pub- 


























| lished the following statistics of imports and exports of coal into and 
from the port and district of Londcn, by sea, railway, ana canal, during 
| January, 1867 :— 
Imrorts. 
Br Sza. Br Ratuway ayp CANAL. 
Ships. Tons. Tons cwt 
198 ... 113,291 | Londonand North-Western... 88,653 2 
23 6,012 | Great Northern 68,829 0 
78 .. 42,113 | Great Western ... 32,053 0 
17 4,816 | Midland ........ 13,609 14 
47 1),894 | Great Eastern.. 54,019 2 
8» aes 1,481 | South-Western 1,927 10 
8 1,391 } London, Chatham, 5 4 
5 1,717 | London, Tilbury, & Southend 6 0 
rT 498 | South-Eastern .......0s.ceeeeses 1,039 2 
eee ew | Grand Junction Canal ....00++ 457 5 
1. ase 630 
1 wo 250 
coors 389 4.0 183,098 DORAL cccccceccovesccoceceosses: -» 260,598 19 
CoMvaRATIVE STATEMENT, 1866 and 1:67 

Ships. Tons. 
By SEA.—Jan. 1 to Jam. 31, 1866 crrrcoccocecreecsereceserserenressersenees CFT cecese 293,015 
| Ditto GittO, 1867 .ccccccce sesceevecsesecesces ereccccesooees BBD ..eeee 18+,093 
| Decrease in the present year........cereeerseeveseeeeecess epnenteqcenene 908: cases 104,922 
} Tons. cwt 
| Br RAILWAY AND CANAL.—Jan. 1 to Jan. 31, 1866...c..ccceecereeeseeeerenses 268,085 9 
| Ditto ditto 1867 260,598 19 
| ee 
Decrease in the present year .......0ccecsseseee a 7,486 10 

Exports 


Export list, showing the distribution of coal imported into the port or 
| district of London by sea, rail, and canal, and afterwards exported coast- 
| wise or to foreign parts, or sent beyond limits of London district, by 

\ rail or inland navigation, during January, 1867 :— 
















Tons. 
| 1, Railway-borne coal passing in transitu through district... ........scssseeecsesee 24,802 
| 2. Sea-borne coal exported to British Possessions, or to foreign pa: ts, 
; OF tO the COAST ....00..-ceeeeenees wercecorocccocesscescooossosesssopecoosceees! tous 22,854 
Ditto sent beyond limits by raitway..........-sccccssessrersssseessreseseres 7,036 
Ditto by canal and inland navigation ...........0+erecssseees wccenceceeces 4,492 aside 
3. Railway-borne coal exported to British Possessions, or to foreign 2 
| B, OF TO the CORSE ......00000 4,708 
| Ditto by rail beyond districts............ ose 
Ditto by canal and inland navigation 49 cin 
} ‘137 
4. Sea-borne coal brought into port and exported in same ships .........:-e0se00 1,083 
Total quantity of coal conveyed beyond limits of coal duty district 
uring Fate, 1867 ..rcccrcercerncresecorsseeserscensees evecees: eoeseconescesaccens sereccsess - 65,074 
Ditto, Jan., 1866 .......escseceseeee eeccenocovensenoqecccasenions ebonccccacsonnsskséssboeghctee® 58,709 


The annual statement of Trade and Navigation, laid before Parlia- 
ment at the opening of the Session, shows that at the close of the year 
1865, there belonged to the United Kingdom 25,160 sailing vessels, of 

| 4,845,142 tons, and 2,708 steam vessels, of 821,731 tons, making a 
s|total of 27,868 vessels, of 5,666,873 tons, manned by 249,696 men. 
This is an increase in the course of the year of 131 vessels, of 123,995 
‘|| tons, and of 4,875 men, the increase being entirely in steam vessels, and 
{| the number of sailing vessels having decreased. To these numbers are 
|'to be added 919 vessels, of 93,436 tons, belonging to the Channel 
| Islands, manned by 5,958 men; and 12,477 vessels, of 1,562,295 tons, 
|belonging to the British possessions, manned by 94,869 men. The 
| grand total of vessels belonging to the United Kingdom and its posses- 
| sions at the end of the year 1865 is thus brought up to 41,264, of 
| 7,822,604 tons, manned by 350,023 men ; an increase, as compared with 
jithe end of 1864, of 397 vessels, of 219,343 tons, and of 8,524 men. 
The number of licences granted to kill game appears to be largely 
jdnereasing. Thus in 1856-7, the total number of licences granted in 
| England and authorising persons to kill game was 28,950; in 1857-8, 
31,160; in 1858-9, 33,589; in 1859-60, 35,283; in 1860-1, 34,441; in 
1861-2, 37,906; in 1862-3, 34,702; in 1863-4, 36,570; in 1864-6, 
89,354; and in 1865-6, 43,231. The number of licences granted to 
gamekeepers in the same period of ten years was :—1856-7, 1,575 ; 
1857-8, 1,645; 1858-9, 1,677; 1859-60, 1,727; 1860-1, 2,536; 1861-2, 
2,725; 1862-8, 2,719; 1863-4, 2,865 ; 1864-5, 3,048 ; and 1865-6, 3,217. 
‘The number of licences granted in England and authorising persons to 
jdeal in game was—Iu 1856-7, 1,163; in 1857-8, 1,199; in 1858-9, 
|.1,240; in 1859-60, 1,825; in 1860-1, 1,868; in 1861-2, 1,437; in 
| 1862-3, 1,422; in 1863-4, 1,550; in 1864-5. 1,702; and in 1865-6, 
(1,838. We might produce statistics showing the same results with re- 
gard to Scotland. In Ireland, the number of licences authorising per- 
| sons to kill game has been only slightly augmented. 
|_ The Registrar-General has completed his returns of the deaths in the 
| 11 divisions of England and Wales in the year 1866. The south-eastern 
‘division, as usual, heads the list, with a mortality of only 19.42 per 
| 1,000, although it includes many large towns, Brighton and Southampton 
among them ; it is very rarely that a year’s mortality in this division 
Amounts to 20 per 1,000. Next come the eastern, the south-western, 
the south-midland, and the north-midland divisions, each of them hav- 
ing in 1866 a mortality of more than 20, but less than 21 per 1,000; 
the eastern division happened to have in 1866 the least mortality of the 
four, but the south-western generally holds that position. The mortality 
of the west-midland division is higher; it includes Birmingham and 
Bristol, and the Staffordshire potteries and mining districts; in 1866, 
| the mortality of this division was almost exactly 22 per 1,000. Mon- 
|Mouthshire and Wales lost 22.79 per 1,000 of population in 1866; until 
| the last two years, this division used to rank before the west-midland in 
| healthiness, as tested by the scale of mortality, but the sanitary condi- 
| tion of Wales is deteriorating. The northern counties come next— 
| Durham, Northumberland, Cumberland, Westmoreland, noted for con- 
taining some districts with a remarkably low mortality ; but the ratio 


| Mortality of Yorkshire in 1866 was 25.63 per 1,000, and of the metro- 
Polis 26.30; but of late years, Yorkshire has found London running 
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| ‘ 
{i 
| for the division as a whole was as high as 23.90 per 1,000in 1866. The 











rather a close race with it. In 1862, Yorkshire showed the best bil! ot 
mortality ; in 1863, London; in 1864, Yorkshire; in 1865, London; and 
now in 1866, Yorkshire again. The north-western division, Lancashire 
and Cheshire, closes the list with a mortality of 29.21 per 1,000; ever 
year after year this saponins division has the greatest mortality of all, 
and in 1866, with the hand of cholera heavy upon it, had three deaths 
to every two in the south-eastern division of England, or 50 per cent. 
more than that division. 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazerre.) 
Ax Account pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the 13th day of Fe ., Teer. 
ISSUE DEPARTMENT. 


£ q £ 
Notes issued....ccccccccrserersereee 83,218,080 | Government Debt ............. +e 11,015,100 
Other Securities ........... «+  8,984.900 
Gold Coin and Bullion ......... 18,218,080 

Silver Bullion .......0cccssseeseeee eee 








— a 

















33,218,080 33,218,080 
a DEPARTMENT. 
Proprietors’ Capital ..........+ - 14,554,000 | GovernmentSecurities(inclad- 
PROBE: ‘.veccccccnssocesengsenee ancacsese 3,064,865 ing Dead Weight Annuity) 13,111,068 
Public Deposits, including Ex- Other Securities ..........00.+0000 18,317,542 
chequer, Savings Banks, BOLCD ce ..ccrcccccrccccccscsccccscesess 10,587,205 
Commissioners of Nationa: Gold and Silver Coin.......++<+ ° 959,302 
Debt,andDividend Accounts 6,870,680 |“ 
Other Deposits  ...........0.0..0+ 17,476,265 
Seven-day and other Bills...... 510,397 
42,975,207 42,975,207 





Dated the 14th Feb., 1867. FRANK MAY, Deputy-Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 








Liabilities. £ Assets. £ 
Cireulation (including Bank BOCATCS 6......0000.2cescccesees ase 631,875,610 
POBt Dilla) ....cc.cccersecsesceeees 28,141,182 } Coin and Bullion ....ss..e00008 19,177,382 
Public Deposits .......-.csc-neee 6,870,680 
Private Deposits......... ecsceseoee 17,476,265 
47,488,127 51,052,992 
The balance of Assets above Liabilities being 3,564,8651, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exbibit— 








Circulation ....c.coccccrscccsssescscsssssessccses ° 
Public Deposits.... oon 
Other Deposits ...... 


steceeees 


The Bank return of this week shows an increase of 153,1891 
in the stock of coin and bullion. The increase in the reserve 
is 546,574. The private securities continue to decrease ; and 
there is a falling off of 333,424/in the active note circulation. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Oonsols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 

















At corresponding dates! | 
with the present week.| 1857. | 1864, 1865. | 1866. 1867. 
Circulation, including} £ £ £ | £ 

bank post bills | 19,587,056 | 20,696,172 | 20,399,763 | 21,166,537 | 23,141,182 
Public deposits.. 7,087,607 | 7,079,789} 6,672,512) 4,930,382 6,870,680 
Other deposits | 9,774,058 | 13,306,156 13,969,659 | 19176139 | 17,476,265 
Government securities...) 11,545,009 | 11,124,584} 11,023,211} 9,865,493 / 15,111,068 
Other securities ......... | 18,247,794 | 19,356,744 | 18,886,988 { 18,583,393 | 18,317,542 
Reserve of notes & cvin| 5,938,215 | 8,085,655 | 9,268,766 7,152,874 11,546,597 
Coin ar «1 bullion ......... | 10,259,660 | 13,533,635 | 14,553,671 | 13,290,114 | 19,177,382 
Bank r:.te of discount...) oe | 7pe bpe Spe. spe 
Price of Con-ols ........« | 93% | 91} 894 87g 905 
Average price of wheat} 568 5d | 40s 8d 383 4d | 458 5d 6ls 4d 
Exchange on Paris(shrt); 25 20 274 25 30 40/| 2510 20! 25 20 30) 2510 20 
— Am:terdam ditto.... 1115 16} 1117918} 11 16 15) 1118 19} 1116 17 
— Hamburg(3months)| 138 7 74)18 8 8$ 18 ZR 74] 18 10h 11 13 8} 93 

! ! 








In 1857, the speech of the Emperor of the French at the 
opening of the Legislature was very pacific and suggestive of 
commercial progress. The prospectus of the Grand Russian 
railways had been issued, with a proposed “first capital” of 
12,000,0002 sterling. 

In 1864, Field Marshal Wrangel had issued a proclamation, 
declaring the authority of the King of Denmark to be sus- 
pended in Schleswig. Altona had been occupied by the 
Prussians, and Duke Frederick had been proclaimed at Ton- 
dern. The allies had commenced attacking the Danish in- 
trenchments at Duppel. The Prussians were concentrating 
their forces in the district of Sundewill. A severe engage- 
ment between the Russians and Poles had taken place in the 
district of Siedlic. The Spanish budget had been presented 
to the Cortes. In America, the Federals had met with 
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reverses near Knoxville, and had been defeated by Forest in 


three engagements. Negotiations for a commercial treaty 
between France and Switzerland were being carried on. The 
| Bank of Frankfort had reduced*its rate of discount to 4 per 
| cent. 
In 1865, news was received of peace negotiations in America 
being in progress between the Commissioners of the Confederate 
Government and MrLincoln and Mr Seward, off Fort Munroe, in 
Hampton Roads. . The intelligence of their having been 
broken off also rapidly came to hand, Mr Jefferson Davis 
steadily refusing to listen to any terms that did not include 
the recognition of Southern independence. 

The amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1857, a deficiency of 
| 8,473,7867; in 1864, a deficiency of 6,550,5587; in 1865, 
a deficiency of 4,917,3291; and in 1866, a deficiency of 
6,407,2741. In 1867, there is a deficiency of 841,2771. 

In 1866, in Spain, the Minister of Finance had laid his 
budget before Congress, It showed a reduction in expenditure 
of 100 million of reals. The Bank of France had reduced its 
rate of discount from 5 to 44 per cent. 
| Drsscourr anp Monry Marxer.—The slight exceptional 

variations of the discount rate, in connection with special 
causes, do not seem to interfere with the sustained ease of the 
| money market. The best evidence of the downward tendency 
| of money is in the continued falling off in the amount of secu- 
| rities held by the Bank, whilst the absence of any further dis- 
trust in mercantile circles is evident, from the constant dimi- 
nution in the item of private deposits. The decrease in the 
| note circulation of the United Kingdom also indicates smaller 
| requirements in every direction. With these evidences, and 
| the firmness of the foreign exchanges, every immediate con- 
| clusion is in favour of a still cheaper rate of money. Recent 
| events, connected with Fenian movements, and the position of 
| the Government on the subject of Reform, may, however, 
_ occasion aslight degree of uneasinessabroad ; and, perhaps, enable 
| us to guage our financial position more narrowly. We, in 
England, know how utterly absurd the most strenuous efforts 
| of the Fenians must prove. Deploring, as each well-thinking 
individual will deplore, insurrectionary movements amongst 
the misguided population of Ireland, we are enabled to mea- 
sure the absolute inutility of the utmost exertions of 
the Fenian leaders in face of the overwhelming force by 
which they might be crushed, almost without exertion on the 
part ofthe Imperial Government. Abroad, however, things 
are looked upon from an imperfect point of view; and it is 
possible enough that the idea of England, just recovered 
from a heavy financial catastrophe, and threatened afresh by 
an insurrection of the Irish, may sufficiently alarm foreigners 
to induce the recall of whatever funds have been left in 
our hands. At the close of the American War, 2 very large 
amount of money remained, and, previous to the crisis of 1866, 
very considerable sums had been sent to England for tempo- 
| rary employment. Should such creditors as we may have on 
| the continent be induced to withdraw their deposits, we may 
| see, within the next week, an increase in the market rate, and 
| a slight decline in the exchanges. 
| demand should be experienced, we may have reason to con- 
sider that our indebtedness to exteriors is small; and, that 
hence, a period of still cheaper money may, with almost ahso- 
lute certainty, under ordinary circumstances, be expected. 

The market rates for paper having various periods to 
run, are as follows :— 

OT iia cvennsnnroasdcnnasceneciccsnasscksoes 28 








3 months 





The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks . ........cccoccssesoncsececsens 2 per cent. 
Discount houses at call ..............sss0ceeeee 2 per cent. 
Do. with seven days’ notice ............s0«00 23 per cent. 
SDs Semnmbe MAF ins nnn cccncnanndcncscsccsennces 2} per cent. 


At the London and Westminster 1 per cent. only on sums below 5000 


In the Stock Exchange, money on Government securities for 
short periods has been employed at 2 to 24 per cent. 

Bullion.—No operations are reported at the Bank to-day. 

The discount rates quoted on the chief continental ex- 
changes are as follows :— 


Bank Rate. 


Open Market. 
Per cent. 
3 


Per cent. 





Seeteeeceseceseeesees DF  eesereesecee 


If, howover, no additional ) 


Berlin ..occcssccseseccscceeses 4 geevccnssees 

<i sonenpaeocensscbeoeseues 44 BdVCS ...... 000000 ot 
Frankfort .......00.0s00000 5 3. 
AMISTOTAAIA...0.0000000eee00 BE —-svervecceses af 
DRA. vivecssisececconsecensoy 5 nseenesencee ose 
BREE .eavcvccesnecoese cove B  _ ccdenesnpene 23 

—~ _ sevrverescerscesveees Bd AdVCS ......s0000 sos 
ABE cpricvnceprevcarecccee GC aecvennssons ont 
RR oon) ebeseneniis 2 


7 
The following are the alterations in the return issued by 
the Bank of France this week :— 


INCREASE. £ 
I a voctnsecenpcnpsinnpnp es cubvieienescbiven 500,000 
DED Gicccavinsnvruveniviowviegeve0ssebew 132,000 
Treasury balance.......cccccrssscereesseceeees 102,660 
PYICRIS BOCTRMES 5 .ceveccvsconcsasececcccesrces 60,000 

DECREASE. £ 
Bills discounted not yet due ..........0.0 500,000: 
Ey ciivvosnietnatoorsnp dap hatinenan ents 24,000 


Eneiish Government Srocxs.—The firmness of Govern- 
ment securities, consequent on the absorption of stock by 
investors, is one of the two features of the market. It is 
contrasted by the speculative operations prompted by news of 
the disturbances in Ireland, as well as by the apprehended 
discomfiture of the Government on the Reform measures te 
be proposed in Parliament. 

Consols, which yesterday were dealt in at 90%, have ad. 
vanced to-day to 91 ; and close at 90 15-16 to 91 1-16. New 
8 per Cents. and reduced, 90}: to 90}. . India 5 per Cents, 
107} to 107%. 

Exchequer bills have again slightly advanced, and close at 
12s to 17s pm. ; and India bonds, 27s to 32s pm. 

Forrien Srocks,—The extreme cheapness of money, and 
the readiness of lenders to take almost any description of 
security at the present low prices current, render it a subject 
of remark that speculation should be so little active as it is. 
A very slight upward movement in Spanish Passive stocks 
and in the committee’s certificates of coupons, has been par- 
tially checked by the indisposition of operators to undertake 
further engagements at the moment. Danubian and Egyp- 
tian stocks have declined slightly, while Mexican securities 
also have ‘been dealt in at lower prices. Turkish stocks, al- 
though momentarily flatter, have improved considerably ; and 
it is understood that the financial situation of the Government 


of Turkey is more satisfactory, owing to the resolution lately ' 


acted upon, and by which the funds destined for payment of 
the dividends are, without loss of time, despatched to the 
agents of the Government charged with their distribution. 
Russian scrip has improved considerably, and the scrip of the 
Chilian loan, influenced by the absorption of the public, 
gradually creeps up in value, notwithstanding the operations 
of speculative sellers for the fall. Itglian stock has beem un- 
favourably affected by the news of the defeat of the Ricasoli 
Ministry, «nd the dissolution of the Chambers. The French 
Bourse, during the past two days, has been scarcely so firm, 
and the dulness of prices advised from Paris slightly preju- 
dices quotations here. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Brazilian 5 per Cents., 1865, for account, 744t0 754. Buenos 
Ayres, 3 per Cents., deferred, 33 to 35. COhilian 6 per Cents., 
1867, 82 to 83; ditto scrip, 10/ paid, § to 4 premium. 
Danubian Principalities 7 per Cents., 65 to 67. Equador 
New Consolidated 1 per Cents., 12 to 13. Egyptian 7 per 
Cents., 1864, 100/ bonds, 834 to 844; ditto Goverment Rail- 
way Debentures, 80 to 81. Italian 5 per Oents., Marem- 
mana Railway, 55 to57. Mexican 3 per Cents., for account, 
17? to 18; ditto 1864, 114 to 124. Peruvian 5 per Oents., 
1865, 64 to 66. Portuguese 3 per Cents, 1856, 424 to 42}. 
Russian 3 per Cents., 1859, 53 to 55; ditto 5 per Cents., 
1862, 874 to 884; ditto Anglo-Dutch, 1866, 87} to 88}; 
ditto scrip, 25/ paid, 2} to 2} premium. Spanish passive, for 
account, 22} to 22%. Turkish 6 per Cents., 1858, for account, 
584 to 594; ditto 1862, 56 to 57; ditto 1863, 48 to 50. 
Venezuela 6 per Oents., 1862, 25. Italian 5 per Cents., 1861, 
for account, 534 to 54. 

Subjoined is a list of the highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :—— 


anon? . 
Lowest Highest. Leo RA E er Bills. 
Saturday ....... eo 91 o., DAR . cvcees QAR  cceces DLS rcocoe Ms 15s pm 
MOmday..crsersoes ne i pte GLb cooses 94 12s 15s: pm 
TUeaday...crccrsere 903 91 weer DOG covece 91 «ee 158 pm 
woeeee GOR scocce FOF cocees DOE cocece BOF  coroee 
DUTOGAY coreevene FOR coerce DOG cereee FOG noe ee BOF nccnee 


seveccceeene OFT ccovee OC seecee TVG coesee FUR ceocee 
























, 
; 
i 
{ 
p } 
f 
: 


erPEe +s =] 


- 


|| South-Western, 3 per cent. ; Metropo 


|) fallen 44 per cent. ; Midland has advanced } per cent. ; South 
Eastern is 34 per cent. lower. 





THE ECONOMIST. 183 


Portuguese 8 per cents, 1858. 
Russian 5 per cents, 1822. i 


Turkish 5 per cent., 1865. ss 
Venezuela 6 percents .., 
talian 5 per cents, 1861... 
. 2 § pm 
French 3 per Cents. are telegraphed at 69.40 for money, 
and 69.35 for the account. 


Ramway Srocxs.—The debenture question is still agitated, 
and the Great Eastern meeting, with the measures in connec- 
tion therewith, have, this week, occupied much attention. 
Prices have generally been dull, and the alteration in quota- 


|| tions, in comparison with last week, is not favourable. Much 
|| indecision prevails, and the coming announcements of dividends 


are anxiously looked for. Caledonian stock is 1 per cent. 
lower, and Great Eastern 3 per cent. lower ; Great Northern, 
1 per cent. lower, and the “A” stock, 4 per cent. lower; 

Great Western stock has declined 3? per cent., and Lancashire 
and Yorkshire, 2? per cent. ; London and Brighton stock has 
declined 3 per cent., and London, Chatham, and Dover, } per 
cent. ; London and North-Western, 14 per cent. ; London and 
itan Railway stock has 


Atlantic and Great Western debentures and the Consolidated 


\| bonds continue to decline. Grand Trunk of Canada are firm. 


East Indian Guarantees have been somewhat checked by 


jjthe emission of fresh capital by the East Indian Railway ; 
\\there is a fair demand for stocks and shares at a discount, 
that, in the present state of the market, will most likely end 


in their being carried to par. 
Foreign Karway Suares.—There has been a fair busi- 
ness in Lombard Railway shares, which have advanced, 


as much on a continental as on the home demand. Belgian 


shares are hardly so firm. 
Subjoined is the usual list of the closing prices of the prine 
cipal railway shares last Friday and this day :— 
RAILWAYS. 
Closing prices Closing prices 
Bing ——e thi 


Bristol and Exeter .. 
Caledonian 


London,Brighton,a2d 8.Coast 80 
Loadon, Chatham, and Dover 
Lendon and North-Western... 
London -_ South-Weacern... 


Beirisu PossEssions. 
Bombay and Baroda ........0.. 100$ 15 
East Indian guar 5 per cent... 106 7 
Grand Trunk of Canada ...... 213 4 204 14 
Great Indian Peninsula g 5 pe. 3 corsseese 10D 6 
Great Western of Canada, 


— Delhi shares guar 5 pc 
FOREIGN SHARKS. 
Bahia and San Francisco 


Greac Luxembourg....... 
Northern of France.. 

Paris, Lyons, & Mediterranean é 
Paris and Orleans 


8. Austrian & Lomb.-Venetian 
Rocife and Ban Francisco 


Ramway Drvmexps.—South Devon Railway, 34 per cent., 


against 3} per cent., in corresponding period of last year. 
Amenioan Srocks.—The operations in United States 5-20 


Bonds have been less important, with smaller variations 
in prices. The grave questions pending as between the 
Legislature and the President, with the uncertain aspect of 
affairs in the different States, are sufficient to cause some 
anxiety here, and to lead to delay in the execution of orders 
for investment pending their development. 

Colonial securities remain firm, Most descriptions are 
scarce, and are freely taken by the public. 

Banking shares remain, with slight fluctuations only, dull. | 

Miscellaneous shares are dull, with trifling alterations in| 
rices. 
’ Excuances,—The rates to-day were hardly so firm as on | 
Tuesday last. 


Buuuioy.—The following is the weekly circular of Mesers | 
Pixley, Abell, and Langley, on the transactions in bullion | 
during the week, and in Indian rupee paper :— 

Gold.—The demand for gold for export has not been so active during | 
the past week; and, although all arrivals are taken for the continent, | 
we do not expect any further withdrawals of bars from the Bank for the | 
present. Sovereigns, to the limited amount of about 9,000 have been | 
taken out for the Brazils, but these have been replaced by a similar sum 
coming in from Lisbon. There has been a marked rise in Spanish | 
doubloons, owing to Jarge purchases made abroad, and prices have ad~| 
vanced from 76s to 77s per oz. The Nyanza has brought 45,000/ from | 
Bombay ; the Asia has brought 1,000/ from Boston; the City of Boston | 
has brought 8,700/ from New York. The Shannon ‘has taken 66,100/ to | 
the Brazils. "The Peninsular and Oriental steamer, Syria, due here on | 
the 16tk inst., is bringing 13,0707 from Sydney. 196,480/ has been | 
sent up from Galle to India. 

Silver.—The market is flat, the demand for Holland, owing to the 
firmness of the exchange, having materially declined. The price we 
quote at 603d per oz standard, flat; but we are without arrivals chat | 
would make any alteration. The ‘Shannon has taken 7,500/ to the | 
Brazils, and Tanjore 1,170/ to Bombay, The Germania has brought | 
64,800/ from New Y: ork, consisting chiefly of Doré silver. 

Mexican Dollars—The French steamer has arrived at St Nazaire with 
about 295,000/—104,000/ only being on English account; these will be 
here in about two or three days, to a very flat market, as further con- 
siderable amounts are expected from Mexico. 

Exchange on India for drafts by the banks at 60 days’ sight is 
unchanged, viz., 1s 1ld for Bombay, Calcutta, and Madras; d 
drafts, 1s 11$d to 1s 11gd. 

India Government loan notes are rather dearer; the quotations are | 
for 4 per Cents., 844 to 854; for 5 per Cents., 102 to 1024; and for 
54 per Cents., 107 to 108. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d to 77s 94d - 
std ; ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 7s 11d 
to 788 per oz std; Spanish doubloons, 76s fo 17s per oz, last price; South 
American doubloons, 738 9d to 74s per oz last price ; United States 
coin, 768 23d per oz, last price. Silver—Bar silver, 5s Ojd per oz std, 
flat ; ditto, containing 5 grains of gold, 5s 1d to 5s 14d per oz std, 
last price ; fine cake silver, 5s 53d to 58 54d per oz; Mexican dollars, 
4s 114d per oz, flat; Quicksilver, 7 per battle ; discount, 8 per cent. 

Tenders are invited at the Bank of England, on the 20th 
inst., for 8350,000/ Government bills on India. 


Oa Tuesday, tenders were received at the Bank of 5 
| 
| 





Zealand for 300,000/ of the Canterbury Government 6 per 
cent. loan. The biddings were for 47,5501, of which only 
3,900/ were at and above the minimum of 92 per cent. 


Vice-Chancellor Malins will, on the 22nd inst., hear a peti- 
tion for the winding-up of the Continental Gas and Water 
Company, Limited, 

A petition for the winding-up of the Gartness Iron and 
Steel Works Compar.y, Limited, is to be heard by Vice-Chan- 
cellor Wood, on the 23rd inst. 

The suspension of Mr N. J. Amies, smallware manufacturer, | 
of Albion Mills, Gaythorn, with liabilities for about 30,000/, 
has been published. 

Messrs W. Hadfield and Oo., of Higher Ardwick and War- | 
rington, have suspended payment. 

Advices from Sydney report the stoppage of Messrs G. A. 


g-loyd and Co., merchants, with liabilities for 200,000/. 1) 


Messrs Younghusband and Oo., of Adelaide, had stopped 
payment, with liabilities for 65,0001. | 

Vice-Chancellor Malins is to hear a petition, on the 22nd | 
inst., for the winding-up of the Marseilles Extension Railway 
and Land Company, Limited. 

Messrs Edward Oraven and Co., stuff merchants, are stated, 
in advices from Bradford, to have stopped payment, with liae || 
bilities for about 60,0001. - 

At a meeting of the creditors of Messrs Hadfield and Co., | 
at Manchester, it was resolved to accept payment of the debts | 
in full, in instalments at three, six, and nine months, with | 


5 per cent. interest. The liabilities were stated at 9,111%, | 
and the assets at 18,6077. 


——s 
Gane — ee ee —- 
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Pusiic CompanrEs.—On the 12th instant, the meetig of 
the Company of African Merchants, Limited, was held. The 
dividend declared was at the rate of 15 per cent. per annum for 
the half-year. The reserve fund was raised to 20,000/, and 
13,0001 was carried forward. 

At a meeting of the Brighton Hotel Company, Limited, the 
report of the directors was adopted, and a dividend declared 
at the rate of 5 per cent. per annum. 

The meeting of the shareholders of Frederick Braby and 
Company, Limited, was held on Tuesday. The report of the 
directors was adopted. 

The shareholders of the Anglo-Egyptian Bank have con- 
firmed the resolutions previously taken for the reconstruction 
of the Bank, and the reduction of the liability on the shares. 

The report issued by the Credit Foncier and Mobilier of 
England, Limited, announces that it is not the intention of 
the directors to propose any dividend at the meeting called for 
the 18th inst. 

On Monday, the meeting of the Berlin Waterworks Com- 
pany-was held. The balance for the past half-year was stated 
at 22,2471, and the dividend declared was at the rate of 8 per 
cent. per annum, free of income tax. 1,887/ was carried 

| to new account. 

The dividend declared at the meeting of the Alhambra 
Company, Limited, was at the rate of 15 per cent. per annum. 


The meeting of the West India and Pacific Steam Ship 
Company was held at Liverpool on the 12th instant. A divi- 
dend of 12s 6d per share was declared. 


A dividend, at the rate of 8 per cent. per annum, free of 
income tax, was declared at the meeting of the Wine Com- 
pany of Liverpool, on Tuesday last. 


At the meeting of the Australian and Agricnitural Com- 
| pany, on Tuesday, the dividend declared was 7s 6d per share, 
free of income tax. 


At the meeting of the Thames and Mersey Marine Insurance 
Company to-day, a dividend of 2s per share, with a bonus 
of 2s per share, were declared. 


The Carnarvon and Bangor Slate Quarry, Limited, has been 
formed for the purpose of working the celebrated Talysarn 
Slate Quarries in Nantlle Vale, Carnarvon, and other slate 
quarries in North Wales. The slate rock is stated to be of 
the finest quality, and to be of the same vein as those of the 
Penrbyn and Assheton Smith’s Quarries. 


The directors of the Colonial Company, Limited, have 
issued an address to the shareholders, denying the statements 
made by the committee of the Defence Association in Over- 
end, Gurney, and Co., Limited, both as to themselves, and as 
to Messrs. Robarts, Lubbock, and Co. 


MiscetLangzous.—Messrs Baring Brothers and Co., give 
notice that they have received from the State of Virginia, 5 
per Cent. Sterling Bonds, bearing interest from ‘he Ist of 
| January, 1867, and redeemable after the Ist January, 1887. 
They are prepared to receive the coupons due on the old 
| Virgivia Sterling 5 per Cent. Bonds of and from the Ist July, 
| 1862, to lst January, 1867, both inclusive, in exchange for the 
| above mentioned bonds. 
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Exchequer Bills, 1,000/ 4 pr cnt lis ‘Tsp 
Ditto 507 pe 
Ditto 1001 &2003 — 


Bank Stock, 64 pret last hf-yr'2 2514 ‘82 2524 "514 252° 63 


Do. for account Mar. 7 


India Stock, 10} pc April 1874 
Do. for account Mar. 7 
Do. 5 per Cent. July asi 


‘sere a 
Do 4 per Cent. Oct. 1 
0, Certi 


54 prCent. May 1879) 
it. 5 4 Aug. aaa 3) toh 


ish as 
5 pr Cent. Jen. 1872|102§ 2 pe — 


[Feb. 16, 1867, 
BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
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PRICES OF rORey STOCEs 


Argentine Republic 6 al — 
Austrian Bonus 1859 .. 
5 per cent . 

Do. 44 per cent 1852, "1858, ‘and 1860 

Do. 44 per cent 1863 ove on 

Do. 5 per cent 1865... eve eve 

Do. 1007 Bonds ooo 0 ee 
Buenos Ayres 6 percent... 

Do. 1 per cent (Deferred 8 ow cent) 
Chilian 6percent ... 

Do. 3 per cent eco (oe 

Do. 44 per cent ooo 

Do. 6 per cent. A se 

Do, 6 ;ercent.B .., 

Do. 6 per cent. 1867.. 

Do. Serip, 10! paid .. . ove 
Colombian 6 per cent., ove ove 
Danish 3 per cent 1895 oa ove 

Do 4 per cent 1850 and 1861 ove 

Do. 4 per cent 1863 eee ove 

Do. 5 per cent 1864... 


Do. 5 per cent Governmnt ‘Debden. 1855-8 
Do. 5 per cent Governmnt Deben.1869-72/  -- 
per cent Governmnt Deben.1873-77 . oe 


Do. 5 
Danubian Principalities, 7 per cent. 
— New Consolidated 1 per cent 

ProvincialLand Warraat ... 
—— 7 — oo teste 

Do. 1007 — ooo eee oes 

Do. 1864, 7 per cent... 

De. 100% i Bonds 
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Bat. | Mon. 


‘cues. | Wed. |Thns. | Fri 
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“los” lead’ foe g: loti 


<2. (858 4/35 44 [85 ag lode 4 


Do. Government Railw: ray Debentures 7 pc! i. $2 ce 
Greek 5 pc 1824-25, «= Ooep. ag a ee 


Do. Coupons... 
Italian 5 per cent 1865" 

Do. 5 per cent (Maremmana Railway) «. 
Mexican ee pre ove ove 

Do. 1 oe 

Do. on per cent. ; Angio-French ove 
Montevidean European 6 per cent... 
Moorish (Impenal) 5 per cent ove 
New Grenada . ooo eee 

3 per cent ditto 

Do. Deferred... 


Do, Lana Warrants (Hevtares) — 
PeruvianS percent 1865... 

Do. 44 percent... 

Do. 44 per cent (Uribarren) 

Do. 3 per cent eo 

Do. 44 per cent 1862 ooo 
Portuguese 3 per cent 1852... 

Do. 3 per cent 1856, 57, 59, 60, 62, “and 
Russian 5 per cent in £ Sterling oe 

Do. 44 perwent 1850 oo oe 

Do, 44 per cent 1860 oe 

Do. 3 per cent 1859... ove 

Do. 5 per cent 1862... see 

Do. 5 per cent 1864... 

Lo. 5 per cent Anglo-Dutch ‘h 1866. 

Do. co, 251 paid ose 
Barumian 6 percent... ss ove 
Spanish 3percest .. ona 

Lo. 3 pe: cent Deferred ... ove 

Do. Passive . 

Do. Com..Cert. of Coup. n not ot funded 
Swedich 44 per cent 1864 
Turkish 6 per cent. 1854 

Do. 6 per cent 1858... 

Do. do. 1001 Bonds ... 

De. 6 per cent 1862... 

Do. }uul Bonds —s.., 

Do. 6 per cent 1863... . 

tv. + per cent 1960... ove 

Do. 6 per cent 1862.. * 

Do. 4 per cout Guaranteed 
Veuezucia 3 per cent... 

Do. 6 per cent 1862... ove 

Do. 6 per cent 1864... ° ove 

Do. 14 per cent ove eee 
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Dividends on the above payable in Lon ion. 


rere 5 percent Ex. 10 florins 
Belgian 24 per cent. Lx. 26 trance... 
Vo, 4¢ pet cent. Lx. Zo francs... 

Diten 2g per cent. Bx. 42 Gui... 
Do, 4 per cent Certificates... 

Italian 5 per cont. L661, kx. 25 francs 
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7 per cent 
16 per cent 
Jo per cent 
15 per cent 
Sé per cent 
22 pr cent 
201 pr cent 
4 per cent 
of per ceut 
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$26 pr cent 
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os per cent 
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41 per cons 
64 per oem 
104 pr cent 
1Ué pr cem 
42, pr cem 
221 pr cem: 
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AQ” pt cent 
12d pr cent 
os per cent 
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Names, Shares,| Paid. 
————— em ee 
£ £e4 
Agre, Limited ... ooo 10 600 
n oe oe ove . 50 1500 
Alliance Limited 2 = a+ e+! 100 6 00 
Anglo-Austrian ... ave oo 20 600 
Anglo-Egyptian Limited ove 50 20 0 0 
Anglo-Italian Limited ... oe = 90 20 0 0 
Austialiusin e 40 4000 
Benk of British Columbia «| 90 20 0 0 
Ditto New issued at 2/ im oo} = 20 50 0 
Bank of Exyps ..- | 95 25 0 0 
Bank of Otago Limited... «| 20 10 0 0 
Bank of Victoria, Australia ...| 50 25 0 0 
Bank of New Zealand ... 10 10 0 0 
British and Californian Limited... 50 710 0 
British North America .. 50 50 0 6 
CLartered pee India, Ani- 
trslia, aod China... 
Chartered Mercantile of India, - anes 
Loncon, and Ubiaw w+ | 95 25 0 0 
City.. *e ee oe «| 96 10 0 0 
Colonial . e+} 100 a5 0 (0 
Commercial Bank of Canada. 2011s} 20 11 0 
Consolidated Bank Limited ..| 19 400 
Do New ... eve 10 300 
Delhi and London Bank, Limited 50 25 0 0 
East London Limited... +) 50 560 0 
Eastern Exchange, Limited ..| 99 500 
English and American, Limited..| 39 10 0 0 
English Bauk of Rio de Janeiro,L} 99 1 00 
Kuglish, Sce'tiab, & Austra.ian 
Chartered see wee wel 20 0 0 
English and Swedish Limited ... 50 9 0 0 
imperia), Limited... oo eel 00 20 0 0 
imperial Ottoman... ove eee 20 10 0 0 
lonian ove ove oe | 95 25 00 
Ditto New 25 500 
Lend Mortgage Bank of IndiaLix. 20 400 
Do 5p ¢ Deben. 1864, furs0 yrs} 399 «1100 0 0 
London Bank of Mexico & South 
America, Limited ... 50 20 0 0 
London and Brazilian Limited ... 100 45 0 0 
Do New ... ove 20 710 0 
London and River Plate, “Limited 100 4 00 
Ditto New, issued at 1} PM wl 95 10 0 0 
Ditto New CO aes 25 10 0 0 
Lonavn Chrtd Bank of ‘Austral. 20 20 0 0 
Loudon and Coanty .,. *) 60 20 0 0 
London Jvint Stock ee - 50 3 00 
London and South African ..| 99 20 0 0 
London and South Western Lim.) 199 | 20 0 0 
London and Venezuela Limited.) 59 1210 0 
London and =o e+} 100 20 0 (0 
Merchant Bank Limited .. eo) 100 25.0 0 
bitty New wig 100 20 0 0 
Mercuntile and Exchange Limtd 50 1210 0 
Metropolitan Limited ...  ..| £0 10 0 0 
Midland Bank Limited ...  ...| 100 200 (0 
National of Australasia eve 6 400 
National of Liverpool Lunited ...| 100 15 0 0 
National Provincia) ot Kugiand | 100 420 0 
Ditto 2nd and 8rd issue eo} = 12.0 0 
National .. oe ° 50 30 0 0 
New South Wales eo ee 20 200 
North Western... cco eet 710 0 
Urreata! 2ank Corporation ee 26 % 0 (0 
Provincial Banking Vorpor. Lim.}| 50 10 0 0 
Frovincimlofirelang = .. eo} 100 a 0 0 
Ditto New eee ove eo} §=—10 10 0 0 
Soutn Australia .. 26 23 0 0 
Standard Bank of British Bout?. 
Africa Limited ooo «| 100 25 0 0 
Ditto New ooo eee weet 1000 lw 0 0 
Univn of Australia se eo| 25 3 0 0 
Union of ireland Limited ees} 100 220° 0 
Union ot London .. ee | 60 1 6 % 


VULUNAL GUVEKAMENT SECURITIES, 
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Loan.) Hi-year, Name. Paid. 
aaa et qrninueee cexemtnsantimmemectcenenttitti last sin eehtamilitiallinty 
} 
al ls 
— 3 pr ct.|British Catan a, 6 per cent., Der, 31, 1872 eer 100 
WUUUEIS yr cl. du. GO. 1895 seeeeeres} 100 
oo |S ph Ge esaaiaes ayeuune 6 per vent, Jan. & July, 10d s-04) 90 
| oe |S pe Ge. Do. © per ceml, Feb. amd Aug..ccee| 190 
ie > pre. Deo, © per cent. March aod Sept... 
| Pera) .g pa ci vo } per cent. Jan. and duly .... 
OSOOUE).g pr ci. Do, 5 per cent. imecribea otek . 
| | BW. ps ce | Cape of \sood Hope, v per celit, Dec. 1873 sere! 100 
oo 19 Bb Ce av. ApracUct.Lavu-.¥00| lve 
ey 18! ae rr do. ao Asdu-90| 109 
we |S ph ch Do. do. Jan, & July, 1890-4) 199 
BAU) 24 pr c.. bo. 6 pr ct.15 April & 40 Uct. L9vU} 199 
Avwwue|s yt ce | Ceylon November, love, © pet veml, 
BOUL) > pr cL be 131d, du. 
WwW) 5 pr at, Du. isla, de. 0 
OW 2h ps os| Madias irmgation and Canal, yuaradtee 
WWW), pr cr. ABULLID, VU pea Coal 1570, SMM, AM DULY oes 
BWW opt wh. bu. 1873, do. ‘i a 
BOWS pe es. bo. leds, May 16 and Nov. 10 «| 1y9 
j WAU S pa ch wor 104d, Feu. ad Aug. overseers) LON 
SHOU spa Ce. Natal Government 6 PEL LEME s..cssereereressessenesereres! 100 
Lobvs 5 pa es ew ST UMBWICK LUvErm, © per com Jun. & dud! 449 
Libdsin «4 b+ ©. | New pouth Wales GOV, O per cent, 1871-6 WuuddW)) yy 
DO26DUU} 4g pa os bu. do. 6 pr Cent, 1855-B9,duladduUl)! pug 
MOV | + PE Xs] New Lealuud, 6 PEF COlLLcccrrsrssercerssreceserseeseserere| 100 
Judo tg bt at. . 5 POF COM. ccrccccsscceoverseccove-cossesensess| LUO 
| uuu. - it ci. bo. 6 par cent, i8¥1, March anu Be,t ...) 100 
Lees pres Do. 6 per cent, 1891, June and ve. ...0.) 100 
SOLOS pr .. 10. G PEL COLL. 289A ccssscscrsseesereeesecesees] LOD 
oo 3 Pr cb Nowa oovtia Government, v por cent Steraug 1310...) 100 
NEAT yn oh quechsabe Gutciuiuent 6 percent, Jan, sua July.) 100 
76.0 )|5 pret) 3. Austahan wov. 6 perceut 1868-69, Jam. and July! Luv 
pe fe ee bu do. 101d anu upwards, Juudd uly! 100 
| BOs ore | victoria Governmunt, 6 per cent, Jau. wud duly... | LO, 
\ RTs pes ve. eel, 6 per ceut Jan. & July} 10) 
| Wels prc. be. 6 per cen. April amd Uct. ...) luv 
\ | mewn 
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INSURANCE COMPANIES, 










25000|5 per cent, Albert Medical Life & Family End. 
50000/77 14s Gdpc| AllianceBritignand Forega .. 
10000/12 cent . Marine om - ¢e 
2 13 percent; Atlas .. 
per cent. Argus Life 
10 percent: British & Foreign Marine Limited 
20000\9 per cent; Charch of England .. 
5 per cent| Clerical, Medical. te Gonersi Lite.. 
74 per cent} Commercial Union 





pe & bs| County ee ee ee oe 
5 per cent| Crown.. o oe ee ee 
per cent} Eagle .. oe “ 
1 5 per cent] Empire Marine Limited cnn oes 
71 1s 8d pe| Equity and La + 
7128 10d pe! English and Seattieh ‘Law Life: 
1 10 pr cent) English and suas Marine iin. 
1 per cent! General oe oo 
5000/5 &3 p shb Gresham Life -e- e on 
3 5 per cent) Guardian .,. 
5 per cent; Hercules Fire, Life, and Marine... be 
5 per cent! Ditto 
20000|5 per c nt} Home & Colonial Assurance, Lim. 
2 2 per cent] I[mperia) Fire oe eo 4 
7 4 per cent! Imperial Life oe ee ee 
13453'30 per cent| [Indemnity Marine .. * ° 
$0090/10 per cent) Law Fire .- oe ee ° 
ee oe e - 





Law Life 
Larecash' 


London and Provincia) Law 
Londou and Provincia! Mari 
London and es 
Marine 

Maritime (Limited)... 00 aes 
North British and Mercantile 
Ocean Marine *° oo 
Oriental and General Marne... 
Pelican . 
Phenix ee 
Provident Life 
Rock Life .. 
Royal Exchange 
Royal Insurance 
Union ... 


ee oe 
ae 
ee 
oo 
eee 
ove oo 
oo 1” 


ee 


Universal Life 
Universal Marine Limited 


The annexed quotations—4s 6d to he dollar—are taken from Mr BF. 
Satterthwaite's ircular issued on Wednesday last:— 





Snares,| Pata, |perabare 


yree 


me nce — 
&2ead 
$00 fe 
1 &@ eee 
2% 0 0 208 
515 0 hs 
2 0 8 ine 
20 os 
200 ove 
10 @ 0 a 
$00 4} 
0 0 0 on 
600 « 
6 0 0 oes 
200 we 
600 BK 
310 0 oa 
60 0 i 
500 kas 
5 0 6 an 
50 0 0 - 
10 0 0 os 
200 * 
5 00 1} 
50 0 0 <i 
10 0 6 on 
50 0 6 one 
BAB: 04. cco 
10 0 6 aS 
200 ove 
690 ‘in 
100 on 
200 pie 
1210 0 is 
5 0 0 one 
210 © ‘i> 
100 ase 
312 6 ove 
200 oe 
5 0 0 oon 
18 0 0 i“ 
200 be 
6 5 0 153 
600} ww 
210 6 “se 
10.6 0 ove 
010 @ oe 
all pe 
3.0 0 7h 
20 0 0 the 
All oe 
200 5 
5.0 0 23 
1 0 0 a 
80° 





Bonds and Shares having Interest and Dividends payable in 
America. 


United States 5 per Cent. Coupon Bonds, 1874 


Ditto 6 per Cent. Coupon Bonds, 1881... i 
Ditto 6 per Cent. Coupon Bonds, = 1363. on 
Ditto 6 per Cent. Coupon Bonds, 180d ove ove 


Pennsylvania 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock 
Virginia Six per Cent. Bonds 


ooo ee aoe 


eee 


Atlantic and Great Western (Ohio Section), First Mortgage, iste eee 
Detreit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 


Erie, 7 per ceut., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mertgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, 1888 
Ditto, 7 per cent., Preferred Stock 
Ditto shares, 100 dollars ... 


[Ninois Central, First Mortgage, 71 per cent. Construction, is78 


Ditto, 160 dollar shares, all 
Ditto, ditto, paid up in full 
Ditto, Canceited Bond Scrip 
Joliet and Northern Indiana 8 per cent., lst Mortgage, 
ranteed by Michigan Central... 


Michigan Cenual, 8 per cent., convertible, 1869, ist Mortgage 
saeignae 


Ditto, sinking tund, 1882, lst 
Ditto shares, 100 do‘lars ove 


oy eee 


Michigao Southern anu Northern ladians, 7 per oent Sinking Fund, 


1885 
New York Central, 7 per cent. Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 15383 
Ditto,7 per cent., a Fund, 1876 ove 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 1uU ae oe 
Pennsytvania, 6 per cent., lst Mortgage, “1880” 


eee 


— 







eee 


1874, gua- 


Bul 





























Gouus havimg Prnecipal one ———_ payable in Londuu, at fixed) Bid, 
































Atle.stic aad Great Westeru Consolidated dlerigage 7 







Auantic & Gt Western Qiew York Section), lst Mortgage,7 p.c. 1 45 50 
Dito, (Peunsylvania Section), ist Mortgage, 7 per cent., 1877 ...| 45 5u 
Lito, (New \ ork Section) Second Lssl... oe eve} 43 50 
Uitw, (Peansy!vania Section), Second tgage, 1882... ww) 45 ou 

Quotutioas calculated and Konds redeemea at 48 6d per dollar; 

luterest perees at 4s dollar, 

Marietta and Cincinnati, lst Mortgage, 7 per ceut., 1891 =... nee) 65 67 xc 

Quotations calculated at 4s 6d p dol; Luterest payable antagne 

Litwous Central, 18 1 Mortgage, 6 per ceut., Coastruction ow} 83 85 

(Quvtations on this issue calculated and Principal ana “Interest 

payable at 46 2. por dolar. 
Boud issued in Sterling, and having beth Principal and interest Bid. Assed, 
elite SaaS - a 
oe ase ve oon 

end ie Five pa per Ceat. oo ee eee i: seat tee we 

Yauama, Jod Mortgage, 1872 ose pani) eed ene woe}, 108 lu6 

Peousyivauia, 6 per Cent, Jud Mortgage, BBTSse ete |} ov vi 

27 
32 


Atiannc auc @reat Western Certiticates of eveaure. 5 per cent... 









































co 


Anglo-American Telegraph, Lim, . 


20000) - | Aneto-Amere Mint 
462869)! ooo |Atlantic Telegraph . 
6006002} .. | Do8per cent. .... 
20006 |5 per cent|Australian Agricultural........ 00+» 


4000010 per cent! Austral. Mort. Land & Finan iim) 
10000/10 per cent|Baugparah Tea Estates, Limited.. 
eveneité per cent|Bertin Water Works Limited)... 
eee Do New .. os -evsecees 
1To0e 3s p share |Bolekow Vaughan, Limited . 
0000/5 per cent|/Bombay Gas (Lim‘ted) .... 
0000/5 per cent) Ditto MEW ...+06 errr oee 
aeealtes pr sbre| British American Land 
seaarens wt cent|Brit.& I Magnetic Telegraph (Lim) 
12500 British Indian Tea (Limitea) woe 
|British Ship Owners . 
Canada Company. 
50000 Canadian Loan ani 
25000/10 per cent/Ceylon Company .....+.++. 
12500|10 per cent} Ditto A shares 
27000 ose China Stm Ship & Labuan Coal, L. 
50000|1 per cent/City Discount, Limited | 
20000/7 per cent|City of London Real Property(Lim) 
20000 } 7 per cent|City of Milan Improvements — 
7 per cent! Ditto 
85000/7 per cent)City of Moscow Gas, Limited ...... 
5 per cent|City Offices (Limited) ...........s+e0+. 
per cent/Company of African Mercits (Lim 
17500/8 per cent|Continental Union Gas eee 
— per cent} Ditto ood 
oo Copper Miners of England, tp 
snaneeii® par cent|/Credit Foncier of England, Limited 
100007} per cent}Credit Foncier of Mauritius Cm.) 
1002675/)24 per cent a 
itto Preference ...........+ 


160395:|7 per cent 
3 Wi6 : cent} Ditto 6 p c Perpetual Debentures 
a Darjeeling, Limited..............<...+«. 
oom Discount Corporation (Limited) ... 
soe 3 per cent|Eastern Assam Tea, Limited ...... 














50000) ose 
8915)12 pr cent 


















e eee cree eeeneeescesee 











sees eeeeeeeeceesceneesees 





8s pr share) E.Indian Land Credit & Finance(L) 

oo East India Irrigation and Canal ... 

80000/84 per cent)}Ebbw Viaale...............sesesssessenseeeeee 
118813)10 per cent)Egyptn Commercial & "Trad. (Lit 





ose Hong Kong and China Gas.. 

Per Cont)|Hudson's Bay  .......cccssssceserssseeees 

80000}10 per cent|[mperial Land Co. of Marseilles(L) 
(Limited, 





per centjInternational Land Credit (Lim) ... 

Italian Land .....scess.--sseseeesseseeess 

ltalian Irrigation .Canal Cavour)... 

Do, 6 p c Bds red 1870, issued % 

hee Land Securities (Limited) . a 
frican 





50006 per cent|London and Glasgow Engineering 
Tron Ship, Limited .....0..0-<-++. 
10 per cent/Marine Investment (Limited) ...... 
20 per cent /MauritiusLano,Credit,& Agency Ln 
3 per cent eae eam) 
10 per cent|Merchant Shipping (Limited) . 
016 per cent/Millwall Freehoid Land & Docks, 
/6 per cent/Millwall Iron Works .......... 
per cent/Natal Land & Colonisatn Co. (Lim.) 
1320000/20 ;-er cent|National Discount Co. (Limited).. 
20 per cent, Do New, iss at5 pm, ae 
Nitione] Steam Navigation (Lim 
Nerbudda Coal and Iron (Limited) 
DUO New .occcceeccsssseoseencsesees 
|New Consolidated Discount (Lim) 
New Quebrada Land, Rail., & Min, L’ 
2000/6 per “eent|New aland Loan and Mercanile 
| Agency, Limited ........ccceo000+. 
20000/10 per cent |New Zealand Trust and Loan (Lim) 
15000/10 per cent/Northern Assam Tea, Limited..... 
187175i|24 per cent/ North British Australasian (Lim.) 
25000/10 per cent|Nowgong Tea, Limited ..... 
8000054 per cent/Oriental Gas (Limited) 
Ditto New...... s-ccsee. 














ted)... 
25000/8 per cent|Otago and Southland Investment... 
Uttoman Gas (Limited) ........0000. 
37800 |Panama,N.Zeald,& Aust. R.Mail(L.) 
11800) | Ditto URLO  cocccocsccescooececes| 
600000:|2§ per cent|/Pee) River, Land, & Minerai (Lim. 
30000 |11 pef cen: |/Pemmsula and Oriental Steam. 
20000)11 percent) Ditto New .......00. 
wes Rhymney Iron .. 
eee Ditto New ... ececcccece 
7 per cent KiodeJaneiroCity lmprovints(lim)| 
Rio de Janeiro Gas, Limited....... 
163 pr cent] noyal Mail Steam...... essence 
{do per cent) ttish Australian Investmt 
init Knight, and Co. (Limited)...; 
> per cent/Societe Financiere d’Egypt (Lim).. 
6 per cents, African rer a Te ganas 
3 }er cent/south Australian Land. ..... 
6 per cent|submarine ‘1 eiegraph .. 
© PEF CODL Ditto Scrip. ..cocrsseeeeee eo} 
0 pr cent ‘TelegraphConstruc.& Mainte:, (Lim) } 
LO percent‘Trusté Agency of ‘anstraingiattien)| 
60000); per cem|irust 4 Loan Co. of Upper Canada| 


eee 








in ee 














30000) ase United Kinga. Tetegraph Co. Gam) 
25000) { on Opec Assam Tea (Limited)........./ 
tee BLO sesessevesecerees: «| 
9000|is p cent/Van Diemen's Land.. 
| 1693600/) ove Viceroy of Egypt (Mortgage 
an ose Warrant Finance (Limited) ......... 


eee West India & Pacific Steam (iden | 
so per ont: London Wharves & Warehouse, 
1 














SEs Ce eal 




































| Price 
Paid. (Pershare 
Reser 
£ ea 
10 0 6 15315 
w 6 vi 1b 16 
10) 0 06} 22 
100 0 0} 57§ 5 
2010 0} 18 20 
50 0 54 
6 0 02 
10 0 0| 32 
4 0 0] 58 
2210 9) 19$ 21) 
5 0 O48 
80 O22 
44 0 0) 205 
100 0 0) 88 93 
18 0 0| «+. 
710 0 34 
82 10 | 69 72 
210 of $ 14 
10 0 of JOM 
20 go 12 
12 0 o| 14 23 
30 of 2 
8 0 o| 495 
10 0 0 24 
80 0 0} a 
25 0 0| 17 18 
20 0 0| 832 
3 0 033 
1% 0 o9lL 
20 0 0 eee 
2 0 0 5 10 
8 0 0 3 
| 10 0 O67 
100 0 0} 279 
100 0 0) 1004 
100 0 @ 1047 
17 0 oj lt is 
2 0 O79 
510 O@ 
20 0 0} 24 33 
1610 9 12 
25 0 | 10k 10 
70 03 
100 0 | 128 33 
210 0% 
710 0) 3b 44 
5 0 0} 3h 44 
10 0 06| 1264 
20 0 Of a 
710 6, 4% 53 
4 0 0 268 
10 0 0179 
20 0 0} 152 16 
1 0 OF 
116 0} & ig 
5 0 0 %E 
6 0 O84 
5 0 O34 
20 @ 0| 53 6} 
100 0 6| 45 50 
5 0 O23 
10 0 O85 
20 OF 1g 
5 0 O18¢ 
25 0 ou 7 
4 0 0) 33% 
2 0 0/25 
6 5 0} -. 
20 0212 
10 0 0) 222 
20 0 oO} 123 
100 0 0) 410 
710 0} av 
50 oe le 
5 0 ¢| 18) 14 
315 0|74 
30 0 6] 15 4 
56 0 0] 445 
4 0 0) 3h 4 
265 oles 
8 6 Beta 
| 
210 0/ 22 
5 9 Ob é 
1 3 OO) a 
100 0 0 405 
40 0} .. 
5 0 0) df 
i 0 O12 
10 0 Ole: 
20 Ula 
|} 5 0 O28 
| 10 0 0} 6} 74 
| & 0 0) ez 
| 100 0 0) 369 
| 50 0 «| 664 
50 0 OG 66 
50 0 0) 246 
1 0 078 
25 0 0) 201 
20 0 o2l3 
6 0 0) 1955 
100 0 | 123 28 
20 9 0} .. 
10 0 O34 
- 6008 
25 0 0) 885 
100 0 0} 65 65 
1 0 O83 
15 0 Oj 123 2 
1 0 Olg2 
5 0 0] 48 ¢ 
& 0 O13 23 
710 ¢] ww 
10 0 0) ww. 
28 10 0189 
100 0 0} 723 
10 0 O23 
20 0 0| 1416 
10 0 0} we 


—_—-ee'&}\\ —_—_—_—~—_I ————— ee ee 


Latest 
















Dates on London 
waste. sveseeeooeses Bot. 25 12 13 wee 8 ays’ sight 
25 18 23 eos §=8 month's date 
Antwerp esescecse = 25 15 sore «8 days’ sight 
Amst eccere 11 80 coors | 8 “a 
io - 11 724 75 —sveve 2 ‘MONths’ date 
Hamberg. rr 13 6} 8 days’ sight 
_ 13 54 8 3’ date 
at Petersburg... - one 8 = 
Lisbon .... —_ 534 80 day’ sight 
Gibraltar... — 493 8 months’ date 
New York _ 1084 eooee Sterling 
PRMAICA cosesreee ; Jan. 8 per cent. pan ecovce —_~ 
_ — 2} per cent. pm seovee 60 — 
<_ = 1} per cent. pm ecosee 90 - 
Havant wisccoee — 20 23 corse 60 — 
Rio de Janeiro — 234 sees 60 ~ 
Bahia ..scccsceee 24 34 scores 60 as 
Pernarabuco ... Feb. 24 4 asevee 60 = 
Buenos Ayres... Jen. 504 50% 60 _ 
Singapore 48 64d 6 months’ sight 
Ceylon.. _ 23 Spe. 6 o 
Bombay Feb. ls ae 6 _ 
Caleutta . -- ls ll¢d sore | 6 - 
Hong Kong. 4s 6id coon «= _ 
Maurittus.... _ 1 per cent. coves 90 days’ sight 
Sydney  ....00. Dee, oe 1) per cent. escese 80 — 
Valparaiso ...... Jam. 17 ssn 464 § eseore 60 _- 
COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the short 


exchange on London is 25f 15c per 1/ sterling. On comparing thess 
rates with the English Mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is about 1-10th per cent. dearer in Paris 


than in London. 


The course of exchange at New York on London for bills at 60 











sight was, on the 8th inst., about 1083 per cent. At this rate them} 
is no profit on the importation of gold from the United States. ; 
DOCKS. 
Stock or! Dividend P 
Shares. | perannum. Names. Shares.| Paid. {per Share 
£ £sd 

20656687 |62 per cent] East ard West India ...........0+++ Stk |100 © 0} 1983 

57566971 |4/ per cent} London and St Katherine ......... Stk (100 0 0}; 64 
10625007 | 42 per cent} Do Debenture Stock 4 oo cent. Stk (100 0 0 eee 
3603507 | 53 per cent] Southampton ...... enconqnnanseceqecones Stk |100 0 ooo 
8835587 |6/ per cent! Su~rey Commercial Dock ......... Stk [100 0 0 oes 








be Commercial Cimes. 


POST OFFICE ANNOUNCEMENT. 


The combined British and Foreign postage on letters addressed to 
the Papal States, and forwarded via France, is now reduced to sixpence 


for each quarter of an ounce. 












The United States Government have just concluded a contract with 
the North German Lloyd’s for a separate mail, to be carried exclusively 


by the steamers of that company. 


By the new contract, the North 


German Lloyd steamers are to sail from Southampton on Tuesdays 
instead of Wednesdays, and from New York on Thursdays instead, of 
Saturdays, and mails will be despatched by them every week on thos 


days throughout the year. 
despatched in future between the two countries. 
SOREIGN MAILS. 


There will thus be three mails per week 








Destination. 







































Despatch of Next Mail from | Next Mail 
London. Due. 


—_—e 
2 .| Fer. 19 
Australia and New Zealand .....0.0:..-00+0+ ~~ nee gan = = ~ ved 16 
Brazils, Buenos Ayres, Monte at (By British packet) Mar. 9, M, Mar. 6 
Cape de Verd Islands.......00---++0+++++ | |(By French packet, Feb, 23, £,|Feb. 22 
———— —_— eee and St | via Devonport ...... Mar. 9, &|Feb. 27 
Caine, Penang, and Bingapore.rnnevmon| {Vin Soumnamyton Feb 2 we ar 
Falkland Islands ........... eegecceceee eoccceccees| soccensoes: ecconscensccseces EAE, ©, My ove 
Gibraltar ..cccccecresererererersesscssessees eeveees] VIB Southampton... Feb. 20, u.|Feb. 19 
India (Calentta), ae and — via Southampton Feb. 20, ».|Feb. 19 
BRbADAS . cocroccecoccovere covesececesscovccconcees {Via Marseilles ... _ 18, «.|Feb. 22 
| f via Southampton Feb. , mM. oe 
Ditto (Bombay) seoscesenseveerensseenessers | in. en’ 
via Southampton Feb. 20,m./Feb. 1 
Malta, Egypt, and Aden .....0..+-scscsssses | via Marseilles sa. Feb. 18, 2. |Feb. 2 
via Southampton Feb. 20, u./Feb. 
ar en as '{ vee Mamaia Bee 38. a lider. 38 
Newfoundland .....0...0sseserseseesees eccececeeee| « Maer. 2, &.|Mar. 18 
Portugal, by Brazil packet .. Mar. 9, u.'Mar, 6 
Ditto (by Pr. S. to Oporto) .. 00 Feb. 9 i eee 
Ditto (by Pr. 8. to Lisbon) ........s0008 Feb. x. one 
United states, California, Canada, &c. a 16 Feb. 21 
(By British packet)...........s.+0-0» [reanees:. seosee Feb. 16, 8.) 
Ditto (by United States packet) +-|(N@w York) sssoseee Feb. — , M.| oe 
Ditto (ditto) ......ccrcccenrreseseeraners «| (New York) sss . 20, B “ 
Ditto (by Canadian packet) ...... esathanen eT ian 21, «.|Feb. 23 
W. Coast of Africa, Madeira, & Teneriffe)... .....0crsserseseseeee Feb. 23, 2,|Mar. 6 
West Indies and Pacitic(except Bahamas, 
sveee Feb. 18, u.joverdae 
_ , — > 
Mur. , &.|Mar, 
Bermuda (via Halifax) ........... esoecensvesee + Feb. 16, 8.\Mar. 18 








——— eee 


MAIL ARRIVALS. 
Latest DATES. 


On February 8, Care or Goop Horr, Per steam sh'p Kaffraria, via Falmouth= 


Algoa Bay, Dec. 28; 


Table Bay, Jan. 3; St Helena, 12; and Maderia, Feb. 1. 


On February, 10 Bombay, by overland, per steam ship Ny anza, via Southampton 


Gibraltar Feb. 6. 


On February 10, America, per steam ship Asia, from Boston and Halifax, via 


Queenstown—New York Jon. 31. 

On Femuary 10, West Inpres, per 
Kingston, Jamaica, Jav. 18. 

On February 10. Amenica, by 
York, Jan. 30. 

On February 13, America, 
New York, Feb. 2. 


steam ship America, 


steam ship Aleppo, via 


eer 





per steam ship City of Boston, v 


via Liverpool 
Liverpool—New 


ia Queenstown 


— 



















sed 2 ZEFZZEES «2 FEEFFLZEES 


see. | E 


SEE l1e_ |P2kF. 


ExZE88& FE. 8 


g 
















| Feb, 16, 1867.) 





Qn February 
York, Feb. 2. 
Un February 


; 15, Brazixs, 


On r steam - 
14; Rio de Janeiro, 24; Bahia, 29; Pernambuco, Feb. 1. 





CORN IMPORTED AND EXPORTED. 


Am Account showing the quantities of the several kinds of Corn and Meal imported 
of the United Kingdom; and the quantities of British and 


kinds, exported from the United 








































cwts 
Wheat ..... 242440 | 52157} 33112 | 327709 
Barley .... 69595 3382 | 21018 | 93995 
Dats roreeees 34673 4302 ota 37975 
RByCisrrnsenees 4581 | ae aa 4581 
PERS .o00e 26204 838}... 27042 
BOANS..<0000+0 30613 IG s1 i see 3072 
Indian corn 118550 | 22418 | 29111 | 165079 
Buckwheat .... 5691 2 ese 5693 |} 
Beer or bigg. o- ove eee Hl 
Total of corn, eX-) | 597347} se2is | 83241 | 692802 

cwts cwts cwts | 
Wheatmeal and flour} 51274 23602 | 4725 | 79801 | 
Oat meal 890 2490 
Rye meal 12 21 4 
Pea meal ee eee coo | 
Bean meal..... eee - 
Buckwheat meal... eve eee 
Total of meal ..x000... 24504 
Total of corn and 

meal,exclusive of >| 580230 | 106717 
malt °, 

qrs qrs 

Malt SOSRO COOTER ee eee eee eee 








AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex- 

cise, conformabiy to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 
Feb. 


: 
i 





COMPARATIVE AVERAGES. 
a ive statement, for the corresponding Week in each of 
the years from 1863 to 1866, of the quantities of British corn sold in the towns from 
are received under the Act of the 27th and 28th Victoria, 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. M, so far 
ae a 


AVERAGE Priczs. 





Wheat. Barley. Oats. 
— —_—— 

ed sd 

2 47 7 20 4 

= 40 4 18 9 

. , 38 4 19 8 

MGB rerecors.| 67,466 4] 65,734 1 11,352 6 46 5 23 6 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The supply of English wheat on sale at Murk lane to-day, was 
very moderate ; nevertheless, the demand was inactive, at about 
Monday’s prices. In foreign wheat, so little was doing that the 
quotations ruled almost nominal. Barley and all other kinds of 
_, including flour, changed hands slowly, at late rates. 

is week’s imports of foreign and colonial grain, &c., are limited 
~viz., 400 quarters of wheat ; 1,170 barley ; 1,960 oats; and 
1,050 sacks of flour. 

At Liverpool and Wakefield, this morning, wheat was firm in 
price. Otherwise, the trade was somewhat heavy. 
|_ The Liverpool cotton market opened with an improved tone on 
| Friday last, with an advance in prices of $d to 3d per lb, which, 
however, continued only till Monday, since when the market has 
again relapsed into a dull state. The total sales for the week have 
Teached 61,230 bales, of which the trade have taken 42,820 baler, 
speculators and exporters 18,410 bales. The imports, this week, 
have been 47,698 bales, and the actual exports 10,210 bales. 
To-day’s stock is estimated at 565,490 bales. Quotations are 
quite without change since Friday last, the market closing very 





ly. 
Tele raphic advices from New York to the 13th inst., bring the 
price of middling Upland cotton at 33 cents per lb. The business 
res was very moderate. 
, We extract the following remarks from Messrs Nicoll and Co.’s 
, in reference to the crop of American cotton :—The re- 
ceipts by mail dates amount to 76,000 bales, and for the succeed- 
ing week, telegrams from the various southern ports show about 
000 bales. These receipts seem to be causing disappointment 
those who have been sanguine that the crop would not run 
j over 1,500,000, but they are hardly up to what might fairly te 


en 


———— a 


ee eee 


THE ECONOMIST. 


13, Ammrica, per steam ship Germania, via Southamptou—New 
14, Asenica, per steam ship Denmark, via Queenstown—New 
Havana, via Lisbon—Buenos Ayres, Jan. 


187 

expected if the total be 2,000,000. According to the average of 
the ten years ending with 1859-60, one half the crop ought to 
appear in our table of receipts, and the actual quantity 80 
appears is 965,000 bales. If this be one half, the crop would sum 
up 1,930,000 bales. It is urged, however, that the facilities of 
transport have so greatly increased since the period to which this 


calculation carries us back, that it would be fairer to compare with 
the last five years before the war. For those 


bales. 

Messrs E. B. Liddell and Co., of Alexandria, writing on the 2nd 
inst., thus report the state of the cotton trade at that port :—This 
market continues very firm, more particularly for the better 
stapled sorts; and there is little or no change to note from our 
preceding quotations, actual rates current being as follow :—Fair 
= ee 16}d to 16}d per Ib, f.0.b; good fair, 17d to 17}d per 

» f.0.b. 




















SHIPMENTS. 

Great 
Britain. Continent. Total. 
bales. bales. bales... 
From Jan. 23 to 31, 1867 ............ 4,944 541... §=— 5485. 
Previously from Nov. 1, 1866......... 89,239 20,076 ... 109,315. 
From Noy. 1, 1866, to Jan. 31, 1867.. 94,188 20,617... 114,800 
Same period 1866..........ccsseseeseeee 60,758 15,937 76,695. 
— LBBA-B 09 ccencccocccccssnes 114,926 ... 20,396 ... 135,322 
A telegram from E. B. Liddell and Co., dated Alexandria, 
February 13, says—Good staple firmly held. Receipts and ship- 


ments diminish to such an extent that the crop is now estimated 
under 1,500,000 cantars. Quotations—good, 184d; good fair, 
174d; fair, 16}d, cost and freight. 

The inquiry for most kinds of tea (privately) has been very 
moderate. In prices, however, no change of im has |} 
taken place. At public sales, fine Indian teas have advanced from 
1d to 6d per lb. 
lport and Detivery of Tea in London, from Jan. 1 to Jan. 31, 1866 
aod 1867, with Stock on hand on Feb. 1, 1866 end 1867. 























Import. Stock. 
Descriptions. 
1866. 1867. 1866. 1967. 
sn a ibe | ie 
Pa isanececnacstepebstesihl fn ane - 33,000 
Congou aa al! 9,118,000 | 6,892,000 | 59;107,000 onreuaee 
APOL «+0000. Ceeeescenteeers eee ots | 5 
Caper, scented ........+... 367,000 | 244,000 | 1,945,000 | 1,547,000 
Pouchong ....c0000...000+0 3,000 | Sz | 135, 67,000 
Ning Yong and Oolong) 325,000 91,000 | 1,635,000} 1, 
puaees Campoi... 329,000 | 381,000 | 3,658,000 | 2,659,000 
ioe =~ 5,000 24,000 | 112,000} 192,000 
20,000 | ieee ornces 737,000 
891,000 | ra | 1,768,000 | 3,284,000 
ivoo| "000 | 16000 | _ ig0/008 
a0900 | 100000 | 1,247 08D 1,298,000 
was | sai | “rate | “ants 
184,000 | 506,000 | 1,812,000 | 1,345,000 
43,000} 26,000 | 152, 424, 
cdg | tow) asia | “ame 
85,000 | = 349, 
att 16,000 | 3,000 
WOR scasectscccnent 12,357,000 | 10,328,000 | 77,819,000 | 83,233,000 
me er ae | 11,564,000 | 8,733,000 | 71,084,000 | 76,549,000 
ete 793,000 | 1,595,000 | 6,735,000 | 6,684,000 
1866. 1867. 
Total delivered vaeeereenneee db 9,088,000 si ae 11,541,000 
“x rted O00 eRe ce eeeeeeeee 5 ’ ‘ 
Sent cosstwise......... 2,351,000— 3,241,000 3,787,000— 4,787,000 
Home consumption from London... 5,847,000 6,754,000 
EstimMaTeD Sroox of Tza in the Unirep Kina@pom. 
1865. in 
Londen srttseseneetene lbs arenes ig ae om ane 
WIIGOE | cevecescasassenandossese 2, eee : eee 
All other ports estimated at 6,500,000 |. 5,000,000 ... 3,700,000 
96,087,000 ... 84,624,000 89,040,000. 


The transactions in coffee have been on a fait average scale, at 
full prices. 

The annexed report is dated Rio, Jan. 30 :—Shipments of coffee 
since the departure of the last mail, 83,000 bags, of which 46,562 
are for the North of Europe and the Channel, 14,142 for the 
Mediterranean, and 22,296 for various ports Sales, 20,000 bags, 
Stock, 30,000 bags. Freight, 363 to 37s. ; 

The state of the coffee trade at Ceylon on the 16th uit., is thus 
reported by Messrs Fryer, Sehultze, and Co. :—The business of 
the port has been active during the entire fortnight just elapsed, 
the weather being extremely favourable and produce tolerably 
abundant. Arrivals from the interior are on a more liberal scale 
than when we last wrote, and Colombo godowns are generally 











the receipts ||, 
> by the end of January averaged 55 per cent. of the total. Cal- 
culating the present crop by this rule, the total would be 1,754,000 | | 





| 
| 
j 










































exported at that date :— 
PLANTATION. 

1866. 1865. 
To—Great Britain ...............cwts. 113471 ..... poctites’ 87649 

Foreign ports... ........sessseeree S06 | eeesbeeceee eee 
Australia and India ............ GA9O  ....ccceeeee 11863 
See. eusbien ecooe 490513 

Native. 

Great Britain .,..corcccccossscccce 49571  ceccccceoeee 60888 

| Foreign ports........0+» erevevence GD eeccvcesesce one 
Australia and India ....ccccecee 2327 ceereeeveee . 8593 
BED Sheccccissce 64481 


and rothing bas been done for some time below 2/ for coffee in 
cask. Ships bave obtained 2-107 during the last few days. Bags 
are now taken at 1-5/. 


188 


















Freights to London have recently shown a tendency upwards, 


Messrs MacMion and Co., writing from Mangalore, on the 2nd 


January, state :— Plantation Coffee—High-grown Coorg has been 


sold since our last at 6 rs per bushe!, in Mercara costing 3] rs 8a 


A = 


| 


ewt f.0.b. We have not heard of any further sales in Mysore. 
archmen* is now daily arriving, and this year’s sample seems a 
ood one. Native— With the exception of a few contracts for delivery 
in all February, there are no further transactions to advise ; some 
of the last year’s crop is for sale here now, though at the rate 
which the holders are asking—viz., 135 rs per candy; there 
are not, nor are there likely to be, any purchasers. Rice—Owing 
to the heavy arrivals of new crop, prices are slightly falling, and 
there seems every prospect of a still further decline. To-day’s 
prices are—Jeera, 6 ra per moorab,=—8 ra per cwt; Muskaily, 
3.rs 10a per moorah,—4 rs l4a per cwt; Svogee, 3 rs 8a per 
moorah,=—4 rs 10a 8p per cwt. Sandal wood is coming in daily, and 
selling at previous quotations. Cardamoms—The bulk «f this 
year’s purchases appear to be for the Bombay market. We have 
not keard of any purchases for Europe, the high prices asked pre- 
venting competition. 
Annexed are the particulars of the coffce trade in the United 
States in 1866 and 1865 :— 






































Received Total packages... —Stock, Jan. 1.—. —-Exported.— 
from Foreign Ports 1866. 1865. 1-67. Ls 6. 1866. 1865. 
At New York :......cccccc00 835,245... 726,856... 101,763... 103,013... 35,616... 36,006 
At Boston—From 
Tava, BC. roorseresere 
Manilla.... 415 
St Domings........ 14,234 
O:her foreign ports 1,120 
60,435... 10,176... 15,495... 2,203... 3,089... 2,881 
At Phi'adelphia— 
CRITE cnatrvoceccues 29,071 
Laguayraand P.C. 17,175 
Jamaica .....0.-..+. 1,274 
Qther foreign ports 1,112 
——. 48,632... 24,044... 2.0 ave BOS... neo ove 
At Baltimore— 
a - 156,961 
lope apahiowsysie 2,761 
Other foreign ports 1,477 
mmm =161,199... 85,242... 14,576... 12,770... see one ooo 
At New Orleans— 
a 56,971 
P. Cabello, Cuba, 
BE icccrececcccccecsse 136 
62,207... 34,509... 8,000... 9,684... sso oo 
At other ports, Brazil, &c. 20,240... 1,514... 7,500... B10... cee ove 
DB vcnscecttntinceseinsioes 1,135,858... 862,341... 147,339... 128,575... 38,705... 38,887 
— 1866, . - 1865.— A 
packages. Tbs. packages. lbs. 
Receipts .....cccocerccorse 1,185,858 ... 163,671,798 ...... 862,341 ... 133,574,397 
Exported .......cccccsseses 38,705 ... 5,011,642 ...... 38,837... 5,405,700 
Retainedinthe country 1,147,153 ... 158,660,156 ...... 823,454 ... 128,168,697 


The sugar market has been very quiet at last week's curreucy. 
The stock is now much less than in 1866. 

The total exports of sugar from the Mauritius to the 31st 
December, 1866, amounted to 147,855,311 lbs, against 
150,868,396 lbs in 1865, avd 144,676,467 lbs in 1864. 
CoMPaRATIVE STAT£MENT of SHIPMENTS of SuGAR from the Mauritius, 

from the beginning of each Crop to Dec. 31. 




















Cro} Crop Crop 
1864-65, 1865-66. 3866-67. 
lbs Its lbs 
United Kingdom—London... 20,493,127 ... 17,583,356 4,696,808 
Cock, for orders............ 685,507 ... 69,467,997 ... 25,405,600 
Liverpool ..............0000 ° na 1,046,180 1,670,257 
Falmouth ......... atinewns 3,287,094 Sac os 
69,465,728 88,097,533 31,770,665 
Fronce—Havre .....0.0....... ose 68,563... i oth 
NE on aceeeta nanan 54,522 14,253 asi 
PE TIIND sennsiscooncecnense 6,298,935... ts ... 9,621,201 
Marseilles ......... Siaisisceie 4,576,739 159,515 1,601,962 
3 10,998,759 ... 153,773 .. 11,223,163 
} Cape of Good Hope........... - 5,952,648 ... 2,635,989 4,420,372 
Australian Colonies— 
Port Adelaide " 4,305,307 2,230,788 3,223,910 
Melbourne ................+. 10,897,795 17,226,958 36,093,325 
EE ccnajncattscin. cosace 2,141,379 7,003,066 11,604,957 
Other ports ............... 5,586,246 1,054,752 wit 
Hobart Town ............ 794,147 ai 1,236,376 
Launceston .....0........ 656,582 647,496 ... 1,629,764 
New Zealand ............ 2,134,611 3,711,831 ... 8,189,034 
31,874,891 


ee 61,977,366 
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well stocked with produce. The shipping returns extending to 
the 13th instant, give the following as the quantities of cotlee 


Crop Crop Crop 
1864-65. 1865-66. 1866-67, 
lbs lbs lbs |i 
India—Bombay .............. . 8,417,755 16,355,877 
Caleutta Meneeine 1172 . id 10 a 
GI scccen<<iinnaiesiatie 9,119 ... 32,817 } 
See —— 
8,428,046 ... 16,888,694 36,837,595 


and good ordinary Kurpah has produced rather more money, 
Other qualities have realised full rates. 


inst. 
stock then remaining unsold, ernsist of the following :—Syd 








Feb. 18, 1867 








The public sales of indigo have gone off freely, and ordinary 


The nezt series of public wool salcs will commence on the 28th 
The imports since the close of last sale-, together with the 


12,683 ; Port Philip, 31,206; Tasmanis, 259; Adelaide, 5,319 
Cape, 28,867; Swan Kiver, 805; New Zeuland, 670—79,909 
bales. 

A report from Sydney, dated the 22nd December, states that 
large supplies of wool were on sale, although heavy shipmen’s had 
be:n made to England. Prices, however, were rather lower. The 
current rates were:—Super scoured, 23 1d to 2s 2d; 1st ding, 
1s 10d to 23; 2nd ditto, ls 84 to 1s 9d; 3rd and low, Is 2d tg 
1s 6d; super fleece, 23 to 28 4d; 1-t ditto, 1s 9d to 1s 11d; Qnd 
ditto, 1. 61 to 1s 8d; 3rd ditto, 1s 41 to 1s 54; super greasy, 1ld 
to 1s 1d; 1st ditto, 10d to 1ld; 2nd ditto, 8d to 9d; very low, 
6d to 7d, with a reduction to extent of 2d per lb if seedy and very 
burry. 

The annexed statement shows the export of crude an4 refined 


petroleum (including naptha, &c.,) from New York, for the years 
1866, 1865, 1864, 1863, and 1862 :— 


ney, 
; 


























































































1866. 1865. 1864. 1863. 1862, 
gals. gals. gals. gals. gals, 

To Liverpool .........++ 2,003,440)1,605,302) 734,755/2,156,850}1, 781,377 

ANNE opcbbesegncecal 2,835,747| 376,283/1,480,710)2,576,381)1, 133,309 

Glasgow, &c.......... 4,189] 156,147) 368,402| 414,943) 24,181 

ES 155,389] 110,412} 29,124) 71,912) .. 

Falmouth, E......... 754,313) 509,815) 316,402) 623,176 

Grangemouth, E....| 247,753) 102,292 oil 425,384 

Cork, &e. .....2..+0+- 5,879,868 6|3,310,362) 1,532,257 

Havre ...........00- 2,467,482] 604,33012,324,017|1,774,890 

Marseilles............ 1,429,753] 1,333, 75211,982,075| |, 167,898 

Antwerp ........00 4,220,860) 1,749,062/4,119,821)/2,692.974 

eS 3,127,562) 231,983] 971,905) 903,004 

Hamburg ............ 1,003,484 

Rotterdam............ 537,814) 292,569] 532,926) 757,249 

Cronstadt ............ 944,240) 891,389] 400,376) 88,060 

Genoa and Leghorn|1,305,974| 666,611] 679,606) 399,674 

Australia ............ 805,219} 735,891 394,166 

Sydney, N.S. W....| 213,329) 162,923 48,013) 

GD | sdesipansaitia 528,865) 291,752 160,152 

MEGUEOD \sisnccccesse esa 310,645) 194,936 69,481 

TR a intcineniciiagaains 1,078,716} 716,733 356,436} 213,686 

Total, including 
minor coun- 
SP iiss 34501385) 14626090|21335784|1954 760416, 720,278 











Of the above exports from New York in 1866, about 4,800,000 
gallons were crude, 29,425,000 gallons refined, and 275,000 
gallons naptha, Xe. ; 

Suk, rice, and rum, have been inactive, on former terms 
Linseed oil has sold at 35/ 103 here, and 35/ at Hull. Scotch pig 
iron may be quoted at 535 9d cash. The tallow maiket is some 
what heavy. Towa tallow, 43s 3d; Petersburg Y.C. on the spot, 
43s; March, 433; April to June, 435; October t» December, 
433 6d to 433 9d. 

In reference to the New York money market, the Commercié 
and Financial Chronicle of the 2nd inst. states :—Monetury affairs 
retain the features of irregularity noted in our last report. The 
banks appear to be improving in loanable resou:ces, but still exer-| 
cise an unusual degree of discrimination in respect to collaterals} 
and the standing of borrowers. There is, however, a growing 
feeling that the late panic an failures having reduced stocks to & 
safer level as the basis of loans, and hiving weeded out some firms 
of weak credit, lending may be conducted with rather mor 
freedom. Money is offered quite freely to houses of good stand- | 
ing, in some instances at 6 per cent. on stock collaterals and at}! 
5 and 6 per cent. on Goveraments, but the geveral rate on demand 
loams is 7 per cent. A reduction of the rate to 6 per cent. next 
week is very generally anticipated. Two or three failures among) 
stock-brokers, owing to the heavy full in prices, have been reported) 
during the week. Muny houses, recently largely committed ®)) 
movements fur an advanc3 in stocks, have suffered from # | 
inability of their customers to keep their margins; and there i) 
at present, perhaps, more weakness among the younger firms thas 
is apparent. The oanks nave shown a disposition to discount first 
class paper in preference to lending upon second-rate stocks, 
the rate for prime merchants’ bills is now generally 7 per cently 
with exceptions of long date at 7} per cent. Cumplaints are cut 
rent of an extensive renewal of no:es, owing to the inability ¢ 
merchants in the interior to make cullections adequate to theif! 
maturing obligations on account of Fall purchases ; and, a 
ing the generally depressed condition of trade, there is reason for 














































|| BFabormouss s mESeEsaeee _ 


leader earaeenEre br 5... crate ErTErer 


i 











——= 
Feb. 16, 1867.] 


supposing that the complaining is not without foundation. 
following are the qnotations for loans of various classes :— 





The 



























































f Per cent. per annum. 
Loans on call, stock securities ............ = ahh sam : 
' Do. bond and mortgage ........ e 2 
Prime endorsed bills, 2 months ......00+......+esseeeeseee . 7 
al Good do 3 and 4 monthe..................... 7 8 
05 Do. do single names ; - 
Lower grades ...... seipibstianenie seetidhiiaretas- slasnsantoonas : 
Y exed are the returns of the banks of New York city, from 
Ann F y 
S the commencement of December to January 19 :— 
Loans. Specie. Circulation. 
th dols. dols. dols. 
Baw B: scciensse 263,011,668 14,957,007 31,393,849 
ie Decem 
‘ December 8 ..--s+++- 260,620,027 14,582,050 81,794,653 
# December 15 ......... 258,452,330 13,991,200 31,797,665 
3 December 22 ......... 258,255,514 13,231,917 32,433,429 
BED secccesce 259,354,761 13,135,222 32,664,526 

Decem' 

January .5, 1867...... 257,852,460 12,794,892 32,762,779 
at January 12, 1867...... 258,935,488 14,613,477 ... $2,825,108 
ud | January 19, 1867...... 255,082,223 15,365,207 ... 32,854,928 
he Legal Aggregate 
¢, Deposits. Tenders, Clearings. 
to dols. dols, dols. 

a MDecember 1 .+....... 208,889,177 ... 61,485,458 ... 649,081,442 
id December 8 ........- 203,676,822 ... 60,946,857 ... 647,315,736 

December 15 ......... 206,458,271 ... 63,994,309 556,150,833 
" Desunber 22 ......... 202,029,877 ... 64,816,962 587,150,883 
Y December 29 ......... 200,811,290 63,000,687 515,917,999 

January 5, 1867...... 202,533,564 65,026,121 436,987,787 
ad January 12, 1867...... 202,517,608 63,246,370 605,132,066 
rs January 19, 1867...... 201,200,115 62,235,386 520,040,028 
a Ce Paes Dau fale Fy) 
| THE COTTON TRADE. 

a LIVERPOOL—Feb. 14. 
w PRICES CURRENT. 
. ICE 
99 Ord. | MiL | Fair, Good | Good.| Fine 7 Seswe period 2006 
81 Fair. rae je 
Descriptionr. Jb|per Ib|per lo per lbjper Ib Ib per Ibiper Ibiper Ib 
bi pe p pe a \ fe p a oe rf a 4 
Leland ssorssee «+++» 21 | 23 | 2 3 | 4 66 
56 Op Tile caliendaies 123 | 14 | 158} 15¢] we | we ft 19 204 ids 
eecsconscnncecoscnes | 22h} 148 | 1581 158 | oe | coo |] 19 | 206] ave 
[SSSR RRR BBE 
. ich as 1 1 wh} ett ist] ise) 98 
9 144 | 15 | Wh] 15g] 174 2 = 2 
is og | 11g} 12 | 18) 13 |} Mm | Ie | 17 
* EME ENE ECIES 
eco 123 13 13 ove ove 17 o 
100 1p} 1g | 12 | 12] 124] 158] 268] ... 
399) 104 | 118! 12 | 193] 12$]] 13 | 16 |} .. 
50 103 iit 12 12 133 i ae 
1 | uu et sie so 
67 Comptah 3 10h} 12 | 194] 13 1} 15g} X 
316 Madras—Tinnivelly...| ... o 114 13 “ si spe ET eee 
386 Western seereccse-evces] ooo | 20b| IE! 123 * ce tf nT cw 
os Dagan hans eat ist r 10 |} it a j 
PRICES CURKENT.—FeBavany 17, 1865. 
73 
00 Ord. | Mid. | Fair. Good | Good, Fin, | —Sameperioaise4— 
- Descriptions, _s on =? os wr owe we “" lb pa 
18, Bem Taland vreesveovee) 40 ; 44 | 50 | 56 | GA | 74 39 | 43 | 54 
ig weveon]| 1B | OR] BEB | oe | one | on 28t ae 
Ne ie lawt ole be eee be 
ot eh | 19 | 20 |°209] ot | 22 |} 27 | amb] . 
k x. ] as | 19 | Ive} 90 | 2b }} 253) 263} 29 
er, x. ] 19 | 20 | 203] an | 22 Hl a7 } arg] 27 
.. | 19 | 20 | 204] 21 | 22 << Poae | me 
is 13) 17 | 19h] 2 | 23 | we || WE] 27 | ane 
10 | 12 | 14 | 1s] 16}} 19 || 23 | Q3g | 285 
irs wo $19 | 20 | BD | Ba} aoe 26 | 27 | % 
‘he dom 19 20 21 214 | 22} 26% | 273) 30 
.. | 12 | 15$} 16 | 16] 38 |) 179] 228} 28 
if iu! iy] ite] de | EE] We | in| me] 
ag 10 12 194 16, 163 | 18 164 224 as 
9 a oF oe ose , eee 
a 9 nt 134 = 16} | 17 173 au nae 
" | tig] a6 | wee] az | ct | ae | 
7 oi 6) 3 93| 10 || 15 | 16g] 
oo 1 Mt 12 | toe] we Ewe Pe ee 








Cotton was in increased demand in the early part of this week, 
and some advance took place in prices; but since Tuesday, the 
business has been limited, and former quotations are barely sup- 
ported, New York advices to the 13th instant quote middling 
at 33} cents, costing to sell in Liverpool 1434 per lb. Sea 

is in good request, but fieely offered, and prices are 
unchanged. = American, considerable sales were made at 
rather higher rates on Saturday and Monday, but subsequently 
less has been'done and prices close }4 to }dlower than last Thursday. 
business in Brazil has been rather extensive, but the market 
abundantly supplied, and partially 3d lower. Egyptian is in 
request, and nominally witnout change. Smyrna is 
heavy of sale. In East India, the business increased early in the 
week, and prices became a little steadier, but during the last two 
an with a dull feeling, the quotations of last Friday are hardly 
! ined, except in and Scinde, which fully retain the 
j Sdvantage then obtained. 
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The transactions to arrive were large in the commencement of 
the week, but have since been limited, and the latest quotations 
were for American, basis of middling, shipping or shipped, New 
Orleans, 144d ; New York, bales, 133d; ship named, Savannah, 
133d; Oomrawuttee, fair new merchants, ship named, lld; Ben- 
gal, fair new merchants, February shipment, 73d per |b. 

The sales of the week aacomee to 61,230 baies, including 2,760 
on speculation, and 15,650 declared for export, leaving 42,820 
bales‘to the trade. 

Fray Mornine, Feb. 15.—The sales to-day will, probably, 
amount to about 8,000 ba'es, the market steaty, without change- 

On and after lst March next, the terms of payment for cotton 
will be—‘ Cash within ten days, less 1} per cent. discount.” 

Iuports, Exports, Consumption, &c.—1867, 














Imports from Jan. 1 from Jan. 1 
to Feb. 14. to Feb. 14. 
Descriptions. 1866 186? 1866 1867 
bales bales bales tales 
ML cecccecccececs: eccccscsccescecs §2EPGT2 coe IGLSCD reccce 35608 wo 19559 
Brazil, Egypt, &6. .....0..00seereeee 121026 co 126GGB aecoce «224 BB ace 9717 
Bast India, China, and Japan... 98019 4. 48375 cece S157 oe 41879 
Total ..cccccorcccrsceisccsese 4316607 ooo B56312 nooce. LLIG2ZS «. 67155 
Stock, Feb, 14. Consumption from Jan. 1 to Feb. 14. 
1866 1867 1866 1867 
bales bales bales bales 
442970 sevecsresseree 565500 262120 cesessssorecsse 255190 
The above figures show :— 
Bales. 
A decrease of import compared with the same date last year of .........00002 «00 75,350 
A d:-crease of — taken for consumption Of .........00«++0s 
An increase Of stock Of ......-.ccssssss-+se00 ecceccesessesensenesessssess: 


In speculation there is a decrease of 7,300 bales. erage 
The imports, this week, have amounted te 47,698 bales. The 
agtual exports are 10,218 bales. 





LONDON—Feb. 15. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

There was a decided improvement on Friday and Saturday, 
and a good business was transacted at }d per |b advance. Since 
then we have had a dull and inactive market, and prices close 
without any material alteration from last week. Telegraphic 
advices from New York to the 13th February quote middling 


Uplands 33 cents. Gold, 137. 
PRESENT QUOTATIONS. 





Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
per tb per lb per lb per lb 
Sura’ wweinned : 2 1% @ i @ 
t—Sa eceeee eee aoe eonene voccce | 12! 3 sncsee 1S oes 
Broach ..... wocscsenns 20 = ROR cccnce TR Deets BG RG 
Dhollera ......00000 coco 10 = 10 cevcee 1h ae 
Oomrawattee ....20... 4 a: cane r) rare 24 13} 
Man NB .ccceccccccecee 2 BW ccccoo We a as ove 
Comptalr ...ccerscereee i RA aeons 12 SOD. sctagsns? DB oxi 
Ma:dcas—Bourbon Seed ... sce eoenes ose ere, seneee oe ~- 
Tinnivelly...... wccccccce | D 10 sesces Te BID cee ER re 
Northern & © W wes ily TU veces IZ ace 
Cocomada ......ce000000 e888 eee ence. 10s WOR  cecare ane poe 
Coimbatore & Salem ... nse —ceoees 1} Ie wen Oo 
seccsccoees: ce coecce cee 80 wee penne at a ae, ee 
Bemgal nrccccccccccscosscece 008 eos enneee D  cerece” 98 aco 
RANGOON. crecccecsecsenseee see ce eeece 9 Oh cn pore 
Seeneee enero 20 —evnese 10$ Th wcccoe BIG ce 
APAD...orersereeee ore ences ooo wre. cenmen tte te 
West India, &. .....0.00. 12 ceceee 14 15h cncce IB 
Braail.cccccccccsccccccsccccn LUG Wh ccccee 154 eum 2 
Smyrna and Greek...... 10 TRB cece SB: ccc @ we Bh 





Sales, to arrive:—300 bales Tinnevelly, at 10$d to 103d, 
January to December shipment, guaranteed good fair new; 150 
bales Western, 10$d, December ca Pubes shipment, guaranteed 
fair; 114d, guaranteed good fair; 1,150 bales Bengal, 74d to 8d, 
October to February shipment, guaranteed fair; 250 bales 
Dhollerah, 110 to 114d, December suiling, guaranteed fair; 600 
bales Scinde, 73d to 8d, November to February shipment, guaran- 
teed fair—total, 2,450 bales. 

Imports, DELIVERIES, AND Stock or East Inpra, CHrva, AND JAPAN 

Corron in Lonpon. 

















Surat & Bengal & China & 
Scinde, Madras. Rangoon Japan. Total® 
bales. bales. es, bales bales. 
Imports, Jan. 1 to Feb. 14, 1867 44 no STOEL wo 7830 .. 9.2 wu. 15873 
~ a 1866 1939 ... 56274 ... 160 ... eos eve © G1236 
_ — 1865 «5216 4. BI43T ne 1983 «2s 9723 0 55585 
Delivered, Jan.1 toFeb. 14,1867 2942 ... 13008 ... 450% ... 1030 ... 28296 
os — 1866 1256 ... 19270 .. 438°5 4 ow. 2171 
_ — 1865 1617 ... 13625 ... 4237 ... S747 ... 25570 
Stock, Feb. 14, 1867 ..o...c0 SI398L ... 34064 ... 15832 ... 1596 ... 56388 
_ 1866 wow 4093 ... GlE2M ... 1769... 32L ... 68936 
a TBCS ceccsesseeee WSZOL nce TSIBE we BTV ooo BW2WMG 2. 1399081 
* Including other kinds. 
Corron AFLOaT TO Eurors. 
Coast,for Foreign Total Total 
London. Liverpool. orders, ports. 1867. 1866. 
From bales. bales, bales. bales. bales. bales. 
Bombay ..... 200 00 G7595 noe ane coe «= BABE ee «= T6219 4. = S42TE | 
1765... 8281 .. woe woo «610086... ©8390 
Madras SEP nn es ee 2209 2 7619... 20170 
Ceylon and. Tuticorin 12945 ... oo eee oe ooo coe §=611645 ... 24836 
Caleutta ...cccrccccocess a eee ee oe coo  SO0UD ... 43563 
Ss -. ae ae ce Oh enue - we 
cosesscccesce SOGIE wen 9BATH ncn ave wee = 1OE8S ce = 137521 we as 
WOE nncrcccccrsccccccscsccce SOGBE noe 221956 1.0 8... coe LIBBD one eco §8=—cee 403498 





NEW YORK—February 2. 
The receipts of cotton at all the ports this week show a further 
slight increase, eg lige 77,941 bales (against 70,323 bales 
last week, and 61,280 two weeks since), making the total 
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receipts since September 1, this year, 1,037,115 bales, against 
1,096,740 bales for the same period in 1865-6. The exports from 
all the ports this week amount to 41,269 bales (against 41,659 
bales last week), of which 38,905 bales were to Liverpool, 425 
bales to Queenstown, 1,172 bales to Havre, and 767 bales to 
Bremen, as follows :— 

———- Exported this week to-——————_. 

Liverpool, Queenstown. Havre. Bremen. Total. 

F xported from— bales bales bal 


Mew York ......000..ccccesereeee. eoes 
Baltimore .... oo 
New Orleans 

Mobile ... 

Charleston 

Savannah . 


Total this Week. .....erssee+- 88905 1172 6 41269 
The total foreign exports from the United States since Sept. 1 
now amount to 40,762 bales, against 558,891 bales for the same 
period last year. Below we give our usual table of the movement 
of cotton at all the ports since Sept. 1, showing at a glance the 
total receipts, exports, stocks, &c. :— 
Recerpts and Exports of Corron (bales) since Sept. 1, and Srocks at Dates 
mentioned. 
Received = Exported since Sept. 1 to-————— 
since Great Other 
Ports. Sept. 1. Britain. foreign. Total. 
New Orleans 430,823 ... 138,298 ... 35,805 ... 10,124... 184,227 
160,203 ... 44,009 1. ase nee BOL ne 44,900 
Charleston ......... 3 85,951... 32,587 ... oP ges 4... 82,591 
Savannah 131,674 ... 25,498 ... artes tages aes 
72,293 ... 5,661 ... sia sia A hg 
45,531 ... 136,618... 3,784... 14,676... 155,078 
I int icc tacatil. Meeps nena Sama be as 
RS), IR ces npocc yess icpmisieen «ee 
9,744 ... 10,319 ... mina: tee 261... 10,580 


. 1,087,115 ... 461,762 


France. 


oe 


395,030 ... 39,609 ... 27,123 ... 


Shipments 
to Northern 


ports. 
. 25 
25 


429,945 . 

The market this week is without material change. arly in the 
week, it revived a little on the improved reports by cable from 
Liverpool ; but the demand was very moderate at the advance, 
and latterly under continued liberal receipts at the ports, and weak 
European accounts, the improvement has been lost. Long Island 
Sound is now closed with ice, and transportation to the New 
England mille, except by unusual, expensive, and inadequate 
routes, is suspended. At the present moment, however, the 
weather is more mild, and the difficulties in the way of moving 
cotton bid fair to be greatly diminished at an early day, when a 
brisk spring demand is looked for. The export orders are light, 
but under the money pressure there have been liberal shipments 
to Liverpool on consignment. The sales of the week are about 
8,500 bales, the market closing dull at the following quotations :— 


New York CLASSIFICATION, New Orleans 
Upland. Florida, Mobile. 
c 


saiiitcote aL... hiniietien 39 

The exports of cotton from New York this week show a con- 
siderable increase over the total for last week, amounting in all to 
11,705 bales. The particulars of these shipments are as follows : 
—To Liverpool, per steamers: Persia, 954; Manhattan, 2,175 ; 
Thornton, 2,013; City of New York, 349; the Queen, 2,426; 
per ship St Mark, 2,549—total bales, 10,466. To Bremen, per 
steamer Bremen, 767 bales. To Havre, per steamer, Ville de 
Paris, 472 bales :— 

Below we give our table showing the exports of cotton from 
New York, and their direction for each of the last four weeks ; 
also the total exports and direction since Sept. 1, 1863; and in 
the last column the totel for the same period of the previous 
ee Exports of Corron (bales) from New York since Sept. 1, 1866. 


| Same 

| Total | time 
—————| to previous 

Jan, 8. Jan. 16. | Jan. 22.) Jan. 29.; date. | year. 


Week Ending 
Exported to 


Liverpool.......ceeseee wnrcesvecscees {| 9,538) 14,640) 6,264) 10,456) 134,245) 195,807 
Other British ports ...........+..- | 43,122 204) oe =| 2,873) 6,365 


10,660; 14,844 6,264 
ose 491 270) 


10,466) 136,618) 202,172 
472| 3,784) 11,151 

Sale eS ae y 
os | eel 
491 270} 3,784| 11,159 
1,254 57] 7,690) 4,875 
ons a 4,850) 6,891 

ah 1,276 


Total to North Europe 37] 13,816] 11,855 
Spain, Oporto, and Gibraltar...| ... ove ove 860 644 
All others ....000+ eeatieneconceesses oon os 





one 860 644 


tl 11,705 155,078 225,830 
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Receipts of cotton at the port of New York for the week ang | 


since Sept. 1:— 

This Since 
week. Sept. 1, 
bales, bales, 

77,342 
15,065 
63,685 
16,053 
41,677 
30,811 
19,553 
41,542 
47,276 


From— 
New Orleans ........ eiaesekounaae 


South Carolina 
North Carolina 
Norfolk, Baltimore, &c 
Per railroad . 


Commercial and Financial Chronicle, 


MARKETS IN THE MANUFACTURING DISTRICTS, 


The transactions in goods this week have slightly incre 
and prices have been well supported. Iron has sold slowly; but} 
an extensive business has been doing in coals for foreign markets, } 


Mancuester, Feb. 14.—Business here still continues dull, but} 
there has just been enough buying throughout the week to keep] 
prices steady, and stocks from{further accumulating ;—prices 
consequently, more firmly adhered to, and those quotedjbelow 
be considered as the actual value of the goods, and at which they 
have been selling in small lots for immediate wants of buyers, 
Though so little business is doing, and producers are but rarely] 
well in order, the short time movement does not increase, yet 
manufacturers all complain that they are losing upon every sal 
they make. Business in this district is, therefore, onfa very unsatis 
factory footing at present, but we hope this will not continue} 
much longer. 


CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 


: : 
| Price | Price | Price | Price | Price | 

| Feb. 14,; Feb. | Feb. | Feb. 
1867 | 1866 | 1865 | 1864 | 1863 | 


Raw Corrox. 
Witte BBe.-: cccncseccessonesisoons eoeneees 
Ditto good fair.. 
Pernambuco fair.. 


~ d | diad 
1 8 1 |. ste 
ot 
Ditto good fair. s 2 8 
| 1 
1 
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o. 40 Mux Yary, fair, 2nd quality.. 

No. 30 Water Twist, ditto | 

26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz! 

27-in, 72 reed, ditto ditto 5 lbs 2 oz) 

39-in, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4 oz 

40-in, 66 reed, ditto, ditto, 8 lbs 12 0z 14 

40-iv, 72 reed, ditto, ditto, 9 lbs 50z/ 17 3 | 

39-in, 44 reed, Red End Long Cloth, 36) | 
yards, 9 lbs 112 4$ 15 


Braprorp.—The failures, in this town and elsewhere, have 
done much to injure, if not entirely destroy, what little conf 
dence remained in the present range in the prices of wool. Trans] 
actions are few and smail, and staplers who must or will sell, have to} 
submit to a further reduction. Prices of yarn are even more} 
irregular and depressed than those of wool. With the exception} 
of 40's for Russia, which are still in sufficient demand to maintaia} 
their price, and one or two other articles which are so low that 
further fall is impossible, almost all classes of yarn may be goto 
lower terms, The demand for goods still continues quiet. 


o eve eSeese E 


co BES saeerre 


Lerps.—The disposition to buy goods on the part of the repre} 
sentatives of shipping and home trade houses was slow, and 


selections of goods rather than any large bulk of any particular 
class were made, at last week’s prices. 


NorrincHam.—lIn the hosiery business, the home trade continues 
to be quiet. Inthe lace trade, thereis no perceptible alteration 


to report, the demand for nets and yarns being slow at last week's 
rates, 


Hairax.—Spinners are not so well employed as ae have 
beep, and are more disposed to do business at lower rates, but the 


orders offered as a rule are at prices too low to leave any margia 
for profit. 


Carvirr.—The demand from the foreign markets for Welt 
steam is fairly maintained, and the upward tendency of freight 
shows that shippers are tolerably well off for orders. 


BInMINGHAM.—The trade of the town is reported of more 
favourably than it was a month ago ; the manufacturers in most Of 
the principal branch:s seem to be fairly engaged, the cardinal) 
difference between this and ordinary seasons being that there are 
few orders on the books beforehand. 

WotverHaMrron.—There is an improvement in the demand 
for iron, though it is far from overtaking the means of supply; 
Tin and copper remain quiet, in spite of the present low rate af} 


discount, which often leads to large speculative purchases whe) 
ptices are low. 


SuEFrizLp.— There are but few alterations to report in the stalé 
of trade here, and business on the whole might be described #) 


languid. For railway materia!, and especially for Bessemer stel! 
railway rails, there is a good demand. 


> SHBEBEREESCESES 


| 


—<—- <=men 28 eee Gee Oe ee oe ee hla oe ae 
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Dowpze.—Our flax market has continued quiet and although 

there bas been a fair amount of inquiry for flax on the epot, it has 

i} pot resulted in avy great amount of business. There is a general 

i want of animation in the trade. In jute, there is very little 
} gnimation. Tbe yarn market has been rather quiet. 

| Gtascow.—There are sellers at 53s 6d cash, and buyers at 


388440. 
CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New Yer, Feb. 1.—Flour has declined an average of 50c per 
barrel. Tne demand has been curtailed by the great difficulty of 
moving heavy merchandise; the receipts have continued nearly 

ual to the wants of the markets, and the principal receivers and 
ies have acted on a determination to diminish or shift their 
purdens. Prices have been rendered somewhat irregular by forced 

i gales of speculative lots for prompt cash. Wheat has sympathised 
closely with flour, and the decline in spring wheats is 5c to 10c 
bushel, being greatest in the poorest qualities. Corn has 
materially declined under the fell in the English markets, extreme 
rates of ocean freights, and great pressure on the part of holders 
to reduce stocks. 

The awn is a a statement of stocks, with the 

figures his date partly estimated :— 
we = Dec. 31, 
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Saide from Alexandria, 37s per 4801b. Linseed is very dull, and 
eee downwards. Calcutta on the spot is worth 

s 64; January-February shipment, 63s; Black Sea, near at 
hand, 64s to 65s. Cottonseed continues very scarce on the spot, 
and would readily fetch 10/. December shipment is quoted 
8110s; January shipment, 8/ to 8/ 2s 6d per ton. The only 
reported sale is, Egyptian from Alexandria, January shipment, 
81 3s per ton. 


The London averages announced this day are :— 
qrs. sa 
Wheat ... 1980 at 64 0 
270 47 2 
eee 23 64 
Suir ARgivals THs WERK. 
Wheat. Barley. Malt. 


qrs. 
English & Scotch 940 ss... 
Irish ese 


PRICES CURRENT OF CORN, &c. 
5 
65 67 | Oats—English, Poland & potato 
S — hite, f 
61 Scotch, ‘Hope'own and potato... 
ok ae — Angus and Sandy 


— - new 66 68 
Rostock and Wismar, new &old €8 70 


Jan. 31, Stertin, Stralsand, and Wolgast.¢6 68 
1867. — 


Marks and Mecklenburg 
Danish, Holstein, & Brunswick... ... 
Rhenish and Brabant 64 «65 
St Petersburg, soft...per 496 lbs 60 62 
American and Canadian, red... ... ses 
Odessa and Sea of Azoff, soft, 
per 496 lbs 59 
Egyptian. Saidi per 480 Ibs ... 
Bartey—English malting, new 46 
Scotch malting .. 7 
= 
® 295 — eri g-. 
2,892.000 Foreign malting 40 
The following are the quotations :— Flour— Superfine, $9 - Seer... s 


to $9.85; extra State, $10 to $11.65; shipping roundhoop | ojersa ens ost s S 
Ohio, $10.85 to $11.60 ; extra Western, common to good, $9.85 | Brans—English 38 

to $12.00 ; double extra Western and St Louis, $12.50 to $15.50; | purer, Hanaretian, and Kveneh ¢t 
Southern supers, $11.00 to $12.25; Southern fancy and extra, | Psas—English, white Cleeneer 43 
$13.00 to os ad barrel. Wheat—Chicago spring, $1.85 — grey, dup, 

to $2.35; Milwaukee Club, $1.90 to $2.33; amber winter, ma a s 

on to $3.05; white ditto, $2.85 to $3.20 bushel, Corn— Foreign, white boilers, old 

estern mixed, $1.09 to $1.12; Jersey yellow, $1.05 to $1.09 ; - “ 
oats, Western cargoes, 59c to64c Jersey and State, 66c¢ to 68¢ ; peas em sora 
barley, 820 to $1.18 per bushel. COLONIAL AND FOREIGN PRODUCE MARKETS. 

TRANSACTIONS OF THE WEEK. 
For Report or THs Day's Marxers see “ Postscript.” 
Minome Lang, Fripay Mornine. 

Sugar.—The market remains quiet; but there has not been any dis- 
position on the part of the importers to press sales; therefore, prices 
are unaltered. About 610 casks West India had sold im three days, 
at firm quotations, including the various parcels by auction. Barbadoes, 
part sold at 35s to 37s 6d. Crystallised Demerara: yellow and white, 
87s 6d to 43s. Grainy Berbice, 36s to 39s 6d percwt. Transactions in 
other descriptions have been smaller than for some time past. The 
stock is 74,250 tons, against 86,850 tons last year. There has already 
been an increase in the home deliveries of 9,880 tons. 

Mauritius.—Of 3,300 bags Mauritius brought forward on Wednesday, 
about one-third part sold: grainy, 36s to 37s 6d ; soft brown and yellow, 
27s 6d to 34s 6d. A limited business is reported by private contract. 

Madras.—1,204 bags in public sale were partly disposed of: brown 
and yellow native, 26s 6d to 30s per cwt. 

Manilla.—About 9,500 bags unclayed have sold, at 26s to 26s 6d. 

Other Foreign.—700 casks Porto Rico have changed hands privately, 
at 34s 6d to 36s 3d. 

Refined.—The markot for dried goods is steady. 
remain firm. 

.MotassEs.—40 puncheons West India have sold at 15s 6d to 16s per 
ewt. 

Cocoa.—Quotations continue irregular. 471 bags Trinidad, part sold 
at 73s to 82s. 272 bags Carupano, at 78s to 82s. 

CorreE.—Some parcels of plantation Ceylon sold on Tuesday at 
irregular prices, including a portion of the new crop. The Netherland 
Trading Company’s sale of 172,500 bags on the following day showed 
a better result than many anticipated, and the market here closes 
‘firmer. 858 casks 458 barrels and bags plantation Ceylon, by auction, 
partly new crop, sold as follows : low middling to middling greenish, 
79s to 81; good middling to fine, 82s to 90s. 1,343 bags native growth 
sold : bold at 70s 6d to 71s; good ordinary qualities, 63s 6d to 64s; 
the latter being rather easier. 1,088 bags Singapore sold steadily at 
67s to 72s per ewt. for Java kinds. At the Dutch sale, good ordinary 
Java realised 404 cents. The deliveries here continue good, those for 
export and home use being much larger than in 1866. There isa 
deficiency in the stock of 1,130 tons. 

Rum.—240 puncheons and casks Mauritius sold last week, of which 
particulars do not transpire. The market is now steady. Good Penang 
has sold at 1s 5d. Some Cuba has realised 1s 4d per proof gallon, and a 
fair business done in Jamaica. The Government have accepted tenders 
for 50,000 gallons ; no particulars, 

Tra. —The large arrivals have increased the supply, but the trade 
have not yet extended their purchases, and quotations differ little 
from those ruling last week. At the sales of Indian growth, 5,866 
packages went with spirit, and nearly everything sold at enhanced 


bush 14,192,000 
11,300,000 





brands per 196 Ibs 
American superfine to extra 


coos 


} =. 


55 
338 
35 
si 33 
and sour 34 
OarmEalL—Scotch, fine, * 

— round .. 17 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEE. 
Marx Lang, Fripay Evenrne. 

The arrivals of English wheat up to our market, this week, 
have been on a very moderate scale. The show of samples has, 
therefore, been rather limited. Although the demand has been 
far from active, both red and white qualities have realised an im- 
provement in value of 1s’ per quarter. The quantity of foreign 
wheat brought forward has not increased. For the most part, 
the transactions have been in retail, at last week’s currency. All 
kinds of barley have moved off slowly, at previous rates. Malt 
has been in full average supply, and sluggish request, on rather 
lower terms. We have no change to notice in the value of oats, 
the arrivals of which have fallen off considerably. Beans and 
peas have commanded a fair amount of attention, at previous quo- 
tations, Flour has moved off slowly, and the top price of town- 
mude has declined to 578 per 280 lbs. 

Most of the continental markets bave become steady for both 
wheat and flour, at full quotations. All kinds of spriog corn have 
ruled tolerably firm. ‘The export trade in America continues 
inactive. 

In Scotland, very few parcels of wheat have found buyers, yet 
_— have been we!l supported. Barley and all other articles 

ve commanded very little attention. 

| The Irish markets have been scantily supplied with wheat, in 

‘| which about an average business has been transacted, at full 
| prices. Spring corn and flour have ruled about stationary. 

| The transactions both in English and foreign wheat here, this 
morning, were very limited, yet Monday’s prices were supported. 

Spring coro and flour were a dull inquiry, at late rates. 

Mr George Dornbusch thus reports the state of the floating 
grain trade :—The large fleet overdue has not yet made its ap- 
pearance, and meantime arrivals have been limited to 28 cargoes— 
viz, 19 wheat, 1 maize, 2 barley, 3 beans, 2 linseed, and 1 rapeseed. 

e trade has continued in a state of suspense, and in the few 
sales of wheat which have taken place, prices have given way 6d 
to ls. The reported sales are as follows :—Arrived—Odessa 
Ghirka, 57s 6d to 583 6d; Nicolaieff, 58s 64; Yeisk, 56s; Ber- 
dianski, 59s; Marianople, 59s per 4921b. On passage—Califor- 

nian from San Franvisco, 66s per 5001b. In maize, barley, and 

Tye, no business has been done, and prices are quoted nominal. 
| Of beans, two cargoes have been sold at 23 decline—namely, New 


r _ 
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Crushed and pieces 
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prices for good to fine. Common to middling as before. The deliveries 
of tea have shown a large increase over those to same date in 1866. 
Saco.—8,623 boxes good to fine small grain, sold by auction at 17s 6d 
to 19s. 391 bags good small Singapore, at 17s 6d to 18s per cwt. 
Rice.—There has been a little more inquiry for soft grain descrip- 
tions. A few parcels of Rangoon have sold at 11s 43d to 11s 6d. 600 
bags white Bengal, 16s 3d to 17s 3d. A floating cargo of Rangoon, 
spring shipment, reported at 10s 6d. One of Necrancie Arrican, just 
arrived here, at 10s 9d per cwt. 
luports and Dei tverizs of Rice to Feb. 9, with Stocks on hand. 
1866 1865 
ee «2735 wee 14700 .. 18920 
oe 8650 ... 6700 ... 4630 
25200 ... 33070 ... 49220 ... 55230 
Spices.—There have been fair supplies of black pepper submitted, 


1864 


| which went steadily at the previous quotations, and 5,905 bags, rather 
i} more than three-fourths sold: Common Penang, 24d to 3d; Trang, 


34d; Singapore, 34d to 3}d. 398 bags white Penang were part sold at 
5d to 5gd. 95 bags Singapore realised 5§d. 238 cases brown nut- 
megs chiefly sold ; small, 1s 1d to 1s 83d; middling to fine bold, 1s 5d 
to 3s Gd. Prices were lower in some instances. Bold kinds were 2d 
per lb cheaper. 16 cases mace were partly sold at high prices, Low 
to fine, 2s to 3s. Pimento is in fair demand, at easier rates. 3,267 bags 
by auction sold at 13d to 244 per Ib for low to good. 298 barrels Jamaica 
ginger part sold at 56s to 80s per ewt, for low to good. 

SALTPETRE.—Bongal is firm; but the week’s business has been of 
very moderate extent. Refraction, 11 to 2} per cent; last sold at 18s 9d 
to 19s 9d per cwt. There now appear few sellers on present terms. 


Inuports and DeLiverizs of SaLtTreTRE to Feb. 9, with Stocks on hand. 
1867. 1866. 1s65 1864. 
1267 


Senerte ansesovennnooenrenreceremnnst 00 8 Te ae 1186 .. 1555 
eocesescnccesncocesossesenen: escce |= 1240 ane 
7300 ... 


ime = 8 

SHELLAC.—285 chests offered by auction, sold on former terms; 
including fine orange, at 92s 6d to 93s per cwt. 

CocHINEAL.—There were 1,255 bags brought forward at Wednesday's 
sales, of which barely half sold. Teneriffe grain went rather dearer: 
silver, 3s 4d to 3s 8d; black, 3s 6d to5s. Honduras silvers went about 
the same as before—viz., 3s 4d to 3s 10d per Ib. 

SaFFLOWER.—236 bales Bengal, by auction, sold steadily at 4/108 to 
6/ 158 per cwt. 

GamBreR.—1,425 mats cubes sold at 26s 6d to 27s 6d per ewt. 

MeEraLs.—A want of activity is still prevalent in these markets. Copper, 
although quict, has been firm. 
but has since been dull, and declined to 21/ 5s to 2110s. Welsh iron 
remains steady, and recent orders have been rather extensive. Scotch pig 
closes without material alteration from last week’s rates. Mixed numbers, 
53s 6d to 53s 9d per ton, cash. Foreign tin is quiet; Straits last sold at 
851 to 861 10s per ton. No alteration in British tin. Lead nas mot a 
moderate demand. 

JuTz.—The market is devoid of animation; but prices remain unal- 
tered. There were only 2,361 bales offered by auction on Wednesday, 
— part sold at 13/5s to 21/ 15s per ton. A limited business pri- 
vately. 

HeEmp.—Manilla is firm, with considerable sales afloat at 47/ to 48/- 
High rates paying on the spot. Sorsogon has realised 51/ 10s per ton. 
Petersburg quiet, at last week’s reduction. 

Oms.—No change of interest has occurred in olive. Cod has advanced 
to 43. Sperm held at 140/. Pale seal dearer. Linseed oil dull at the 
reduced price of 35s 6d on the spot. Rape dull, but an inquiry prevails 
for English brown forward, at 87/ to 87/10s. Palm quiet. Cocoa-nut 
firmer, in conseqnence of the reported short supply this year. Cochin, 
58/; Ceylon, 50/ to 50/ 5s per ton. 

PetroLeum.—Awmerican refined dull at 1s 6d per gallon. 


LINSEED dull, under the influence of heavy arrivals. Calcutta, 66s to 
67s 3d, per quarter, according to quality. Few sales reported for 


4°8 se 


arrival. 


TaLLow.—The market is inactive, and lower in all positions. New 


| Petersburg Y.C , 42s 6d to 43s; for delivery in October to December, 


| to be made in the import duties on the lst of March next. 


43s 6d to 43/ 9s per cwt. 
PaxkricuLaks OF TALLOW.—Monday,. Feb. 11, 1867. 
1864. 1865. 1866. 
caskn. caske 
42,593 oe 36,622 
2,525 .. 1,804 
81,977 ... 71,762 
- 1,008. 32 
92,087 ... 80,089 
oe 468 9d 4. 438 Od 
oo 478 9d oe 458 Od 


1867 
casks. 
48,039 


carks. 
Stock this day 62,845 


Delivered last week. 
Arrival! last week 


Ditto from lst June 
Price of Y.C........ 


POSTSCRIPT. 


Sucar.—The market is flat to-day, uninfluenced by the small changes 
Crystallised 


Frmay Evening. 


| Demerara sold by auction at 36s 6d to 40s 6d. 3,170 bags Madras Jag- 
gery realised 24s 6d to 24s 9d, including washed. 1,080 bags Penang 


| sold at 30s to 34s. 


A floating cargo of Pernambuco has sold for the 


| United Kingdom at 22s 94. 


| 


CorrEE.—1,246 bags native Ceylon sold steadily at 64s 6d to 69s. 37 


casks plantation realised full rates. 


Rice.—Business done in Rangoon at 11s 7}. 

SaFFLOWER.—231 bales Bengal sold at 4/ Ys 6d to 7/ 17s 6d. 

Toumenric.—Bengal brought 24s 6d to 25s. 

SHELLAC.—422 chests partly sold at about former rates. 

Om.—564 casks, by auction, part sold at 40s 6d to 41s, fine Lagos. 
134 casks Sydney cocoa-nut sold at 40s to 45s 6d. 

TaLLow.—Town reduced to 45s. The public sales were small. 


ADDITIONAL NOTICES. 
ReFINEep SvGar.—The heme market for sugar remains dull; no ma- 


'terial alteration to note as respects prices. In Dutch. crushed some 


Te 


P= = ——_————————— 


Spilter sold at 21/15s during the week, | 


sales have been mado of B.H. No. 1, at 31s 5d; H.R. No. 1, at 8ls 
R.S.R., No. 1, at 31s; and LS.R, No. 1, at 30s 9d, barrels; ip al 
110 tons, f.o,b. in Holland, for present delivery. 

Green Frurr.—Market further improved for oranges. Some parcels 
St Michael, Valencia, and Sicily, went at a considerable advance in Price, 
and is likely to be sustained. Lemons higher, with a limited stock ny 
hand. More inquiry for nuts of all kinds, with a tendency to 
in price. Seville sours in request, and further arrivals daily expected, 

Cotontat Woor.—There is no change to report. 

FLax.—Market firm. 

Hemp.—Market quiet, at the quotations. 

S1tx.—Business very flat. Prices tending downward. No demand, 
and deliveries diminishing. 

Tosaccoo.—Our market for American tobacco has been tolerably 
active during the past week, and sales of good and medium sorts mags 
to a fair extent. 

LEATHER AND Hives.—The leather trade has not shown any alteration 
since our report of last week. At Leadenhall, on Tuesday, there wagg 
moderate supply of fresh goods, but tae demand was not generally jp 
excess of the supply, and prices were consequently unchanged. 

Merats.—The metal market has continued in a very dull state d 
the past week, with very little doing in any department. {, Copper 
suffers from the scarcity of orders for manufactured. Tin—Co 
being at the moment rather full of stock, the demand has rather fallen 
off, and the prices slightly drooped. Speiter is quoted 21/ 105 
21/15s. Tin plates in fair demand. 


METROPOLITAN CATTLE MARKET. 


Monpay, Feb. 11.—The total import of foreign stock into Londos 
last week amounted to 7,456 head. In the corresponding week las 
year, we received 6,816; in 1865, 5,127; in 1864, 5,173; in 1868, 2,458; 
in 1862, 837; and in 1861, 3,691 head. 

There was about an average supply of foreign stock on sale here 
day, in fair condition. Several lots of shorn sheep were amongst it 
The arrivals of beasts fresh up from our own grazing districts were 
moderate, but of prime quality. The receipts from Scotland wer 
tolerably good; from Ireland limited. The demand for most breeds 
ruled steady, and in some instances the quotations were rather higher 
than on Monday last. The best Scots and crosses realised 5s 2d to 
5s 4d per 8lbs. Notwithstanding that the supply of sheep was limi 
all breeds moved off slowly, at drooping currencies. The best Downs 
and half-breds, in the wool, sold at 63 to 6s 2d per 8 lbs; out of the 
5s t> 58 2d. The quality of the stock wasprime. Lambs—the show 
which was moderate—were inactive, at from 7s 4d to 8s per 8 lbs. Calves 
were in short supply and steady request at late rates, viz. from 4s 
to 5s 6d per 8lbs. In pigs, next to nothing was doing. Prices, however, 
were supported. The top figure wus 4s 4d per 8 lbs. 

Surrrixe oN SALe. 
Feb. 12, 1866. Feb. 11, 1867, 
Beasts........+0+ -enchcausibetecande dititaaiainaiod | a aia ee 
Bheep ... 20,930 woe ee 15,040 
Calves... 21 
PIB cocccoseees 


NEWGATE AND LEADENHALL. 
Per 8 lbs ry! the carcase. 
. 


2 to 8 4| Inferior mutton .... 
6 3 10 | Middling ditto 

v 4 2+} Prime ditto 

« 4 6 | Small pork .. 

0 5 2{ Large pork... 


Inferior beef .......00.eesee008 
Middling ditto 

Prime large ditto .. 

me small ditto 


er OO De 


HOP MARKET. 


Boroveu, Friday, Feb. 15.—Very little business has been passing in 
any kind of hops, the transactions having been confined to the purchase 
of parcels for immediate use. Foreign hops have barely maintained 
their previous value, but English qualities, owing to their scarcity, are 
quite as dear. Mid and East Kents, 170s to 231s; Farnham and 
county, 170s to 225s; Weald of Kents, 168s to 185s; Sussex, 1648 to 
175s; Yearlings, 105s to 150s; Olds, 56s to 95s per cwt. 


POTATO MARKETS. 

BorovcH anp Srrratrietps, Friday, Feb. 15.—The various kinds of 
potatoes come to hand in quantities quite sufficient to meet the demand, 
which is by no means active. Prices rule as follows :—Yorkshir 
regents, 100s to 160s; flukes, 120s to 170s; Scotch regents, 100s # 
176s; and rocks, 100s to 130s per ton. 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Frivar, Feb, 15.—The public sales of sundry kinds of foreign wools 
have not commanded much attention, but little has been disposed of, and 
prices must be quoted in favour of buyers. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Friar, Feb. 15.—The market fairly attended. Wheat in moderate 
demand at full prices. Flour dull, and rather easier. Barley, oats, and 
oatmeal quiet. Corn, 3d lower. 


Waxerimcp, Friday. Feb. 15.—We have a fair consumptive demand 
for wheat and barley, at last Friday’s prices. Beans and oats steady; 
value unaltered. 
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| Feb. 16, 1867.) 
| Che Gazette. 


Tvrspay, Feb. 12. 
BANKRUPTCY ANNULLED. 
illips, Duke street, rag merchant. 
pres “BANKRUPTS. 
G, L. Banks, late of Malvern terrace, general agent M. Blinco, jun., 
aham Royal—J. Gillett, Bampton, farmer—N. Gracey, Gravesend 
gd Spitalfields, china dealer—G. and E. Heffernon, Hoxton and Hack- 
tripe dressers—C. Hillme, Gresham street, warehouseman—J. 
S Howerolt, Drury lane—J. Inkpen, Redhill, journeyman blacksmith— 
A. H. Kent, Jubilee street, tailor—T. Lawrence, Retreat cottages, 
South Hackney, bricklayer—J. Longland, Hastings, Northamptonshire, 
. C. Nelson, Botolph lane and Old Kent road, shipowner— 
| J, Nightingale, Wells street, horsehair carder—G. Norton, Codford St 
[ plumber—F. Nuttycombe, St Peter’s terrace, bootmaker—J. 
ips, Mitre street, fruit merchant—J. L. Pryor, Alexandra terrace, 
commission agent—R, Wetherall, Forest hill, labourer—H. Wigley, 
road, clerk —G. Aish, North Petherton, carpenter — W. 
Bacon, Manchester — F. Bartholomew, Sheffield, bootmaker — W. 
m, Manchester, baker—W. Birch, Liverpool, cart owner— 
HL Olark, Truro, butcher—J. Clews, Sevenoaks, brick machine maker— 
T, Colledge, Warwick, licensed victualler—J. Cope, sen., and J. Cope, 
Leicester, curriers—G. Craven, Dacre Banks, mason—J. Denton, 
ielt, butcher—E. Drake, Bootle, lodging-house keeper—J. Elliott, 
Norwich, stage actor—P. Garth, Idle, plumber— W. Gilbert, Barnstaple, 
W. Goodwin, Maidstone, poulterer—T. G.eengrass, Norwich, 
icklayer—J. Gregg, Ledbury, coal merchant-—T. Gregson, Barnard- 
castle, grocer—W. Hetherington, Penrith, grocer—J. Hughes, Lianfair- 
fechan, plumber—M. Hunter, Bishopwearmouth, French polisher—C. 
Jones, Madeley—J. Kirby, Flaxton, horse breaker—C. Kleiser, Here- 
clockmaker—J. Lear, Pendleton, coachman—B. Matthewman, 
Sheffield, commission agent—J. Millward, Halesowen, grocer—T. 
Walton, farmer—W. Parkinson, Burnley, assistant overseer— 
W. Pearce, Sheerness, messman—J. Peart, Wolsingham, tailor— 
J. Phillips Wolverhampton, gasfitter—W Rees, Bristol, licensed 
vietualler—W. Ryder, Epworth—H. Shirtcliffe, Worksop, bootmaker— 
J.0, Smith, Lincoln, beerhouse keeper—W. Smith, Warwick, licensed 
vietnaller—J. Sparrow, Stivichall, blacksmith—J. B. Tonge, Castle- 
church, joiner—T, Treglohan, Redruth, carpenter—E. H. Wadge, 
Blackrock, Dublin, and Manchester, mining agent—T. Waistell, Lanca- 
shire, bootuaker—N. Wannop, Walton, farmer—G. O. Warburton, 
Leicester, commission agent—J. Watts, Cardiff, painter—R. Watts, 
ipping Norton, farmer—C. Weldon, Darlington, medical herbalist— 
EWeee, Manchester, furniture broker—W. Whittham, Sheffield, 
tobacco dealor—H. Wiltshire, Brandon, butcher—W. Winter, Barn- 
staple, brushmaker—H, Woodford, Welford, blacksmith—J. Woodward, 
Bladon, bootmaker—T. Blakemore, Wolverhampton, tailor. 











GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

M. Montague, Wyndham st—S. Dyne, Norwood, carpenter—H. Ward, 
Saint Luke’s, tailor—G, Cheal, Brixton, carman—J. H. Moors, South- 
ampton, confectioner—J. W. Tout, Portsmouth, engineer—A. J. Duckett, 
New Kent road, milkman—J. F. Heppenstall, Stratford, agent—B. 
Green, Borough road, licensed victualler—F. Bishop, Camberwell, 
grocer—R. Wilson, Clerkenwell, licensed victualler—W. Rickman, Poole, 





@OMcial Railway EraMc Returns. 
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corn merchant—H. E. Marshall, Chelsea, clerk—W. Smith, Holloway, 
coffeehouse keeper—A. A. Woodin, Old Bond street, picture restorer— 
W. Shelton, Finsbury, tailor—A. McDougall, Hackney, clerk—G. H. John- 
son, Richmond, plumber—H. C. Butcher, King’s square, ivory worker—J. 
R. Gates, Folkestone, stationer—D, Wilson, Stoke Newington, assistant— 
T. Browne, Basingstoke, draper—G, Newton, Great Tower st, colonial 
broker—O, Flaxman, Pimlico, carpenter—G. Goldsmith, Bury Saint 
Edmunds, butcher—D. C, Saxby, Clapham, laundryman—<A. Stanford, 
Kingston-upon-Thames, baker—J. Shelly, Holloway, pianoforte manu- 
facturer—E, Jones, Barking road—J. Barker, Garden road, fish curer— 
W. Trayt and E. Trayt, Highbury, carpenter—W. Frooms, Paddington, 
coach maker—J. E. Spratt, Chiswick, surgeon—T. Allen, Westminster, 
builder—T. G. Astell, Tingewick, grocer—W. Binnie, Reading, draper— 
T. J. Rose, Islington, cabinet maker—J. Jennings, Stratford, tailor— 
W. H. M. Easton, Lambeth, lighterman—J. Starkey, Worcester, baker— 
H. Thurstan, Walsall, dealer in wines—E. G. Bagley, Oswestry, grocer— 
J. W. Branson, Birmingham, builder—E. T. Reynolds, Birmingham, 
mill manufacturer—T,. London, Birmingham, shoe manufacturer—J. 
Buckham, Leominster, druggist—James Wort and James George 
Wort, Birmingham, chandelier manufacturers and galvanizers— 
RK. A. Tucker, Lenton, gum manufacturer—T. Flamson, Nottingham, 
builder—W. Morrell, New Radford, journeyman—A. W. Voigt, Chel- 
tenham—M, P, Hickey, Swansea, licensed victualler—P. W. Justice, 
Prestbury—A. W. Beer, jun., Sidmouth, farmer—F. Peacock, Malton, 
innkeeper—C. Greaves, Wetherby, tailor—J. Birrell, Bradford, stuff 
finishor—J. Jackson, Norton, file manufacturer—J. Gillies, Chester, 
master mariner—M., E. Bishop, Liverpool—C. Slater, G. Rogers, and G. 
Shatwell, Macclesfield, cotton spinners—G. J. Barnes, Stockton-upon- 
Tees, licensed victualler—H. Eeles, Rusheyford, husbandman—C. O. 
Edwards, Birmingham, huckster—H. Ireson, Birmingham, fruiterer— 
J. Taylor, Sheffield, stonemason—T. Waller, Chertsey, painter—J. 
Taylor, Wasbro Dale, builder—G. A. Fishwick, Hanley, agent—J. 
Pearce, Kidderminster, chemist—D. Earl, Llandaff, publican— 
M. Jevons, West Bromwich, beerhouse keeper—W. Duers, Ainstable, 
shoemaker—J. Hayward, Tunbridge Wells, butcher—W. Welford, jun., 
Stanwix, clerk—J. Williams, Wednesbury, cab proprietor—R. T. Evans, 
West Gorton, flour agent—E. Simpson, Stamford, publican—J. Storey, 
Abbotsley, pig jobber—B. Duerden, Nelson, stonemason—S. White- 
hurst, Derby, sugar boiler—S, Allen, Liverpool, perfumer—T. Webb, 
Bristol, shoemaker —T. Colbeck, Leeds, coal leader —G,. Frank- 
ham, Blaenavon, innkeeper—T. Holliday, Wigton, cartér—J. Barnes, 
Crookdake, stonemason—J. Bell, Penrith, plumber—R. Griffiths, Abe- 
rystwith, publican—J. Dexter, Lymington, baker—D. Vaughan, Maesy- 
groes—J. H. Hargrave, Cheetham—R, G. Asbford, Gateshead, insurance 
broker—J. Benns, Acle, coal seller—R. Phillips, Linkinhorne, car- 
penter—A. F. Howkins, King’s Tamerton—Thomas Queston Powell, 
Bedale, chemist—William Halliday, Great Yarmouth, upholsterer— 
J. A. Wost, Gravesend, store dealer—H. Burgess, Gravesend, licensed 
victualler—M. Powell, Newtown, butcher—G. Wanstall, Cheriton, 
blacksmith—W. Colyer, Strood, saddler—G. Huntley, Easthothly, inn- 
keeper—J. Ellis, Middtosbrough—R. Walson, Corwen, shoomaker—D. 
Pert, Wantage, cordwainer—A. Lawson, Middlesborough—C. Brown, 
Derby, horse dealer. 


SCOTCH SEQUESTRATIONS. 


J. and J. Neil, Glasgow, agents—J. Nimmo, junior, Cambusnethan, 
tailor—W. S. K. Wemyss, Glasgow, merchant—W. Johnston, Denny, 
joiner—W. Gibb, Edinburgh, shoe maker—M. Unger, Edinburgh, 
diamond merchant—D. Pearson, Kirkcaldy, writer. 
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COMMERCIAL TIMES. B. A. and M. Vid. dry 

Do&R Grande, saltd 

Weekly Price Current. an Se ge oncrae 

yea’ 
G@ The prices in the following list ere Drysalted Mauritius ... 
carefully revised every Friday afternoon Rio, dry Rio Grande . 

by an eminent house in each depa: tment. West Coast i hides ..... 


8 to 101b loaves. 
12 to 14 Ib loaves 
Titlers, 22 to 24 = 
Lames, 45 1b. 
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Linseed, foreign, per at = 
English 
Mustard, br... 
2 white . 14 
ape. per last of 10" qrs. ” 
Silk—duty free 


eccoocsocn 
ecocooocoaoou 


For export, free on boacd. 
Turkey loaves, 1 to4lb. 0 
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LONDON, Friar Eveyine. 
Ashes—duty free s Kips, Russia. 
First sort Pot, U.8.p me 0 8. America Horse,p hide 
Montreal 3. 
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China, Tsatlee 
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Cocoa—duty 1d per Ib 
W. L—Trinidad..per - 68 
Grenada .. - 70 
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——_-~ Crop hides...30 to 45 Ibs 
Bahia ........ BO wensd 


English Butts 16 
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Treacle. ~- 16 
Dutch, refined, f.o.b. ‘in Holland 
6 lb loaves . 


Raws—White Novi 
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Bologna 
Milan .: 
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Do. 
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Coffee—duty 34 pe do 23 
Jamaica, good middling to Foreign Butts 16 
FINE... 020000000 per cwt 83 do 28 
fine ordinary to mid...... 66 
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22-24 41 
~ 24-28 41 
28-32 41 
Teaus—Milan, 22-24 ... 40 
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Patent do......... 
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Tallow—Duty free 
Town Tallow...... perewt 0 6 
St Petersburg, Ist Y C... 43 0 
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Archangel ........ ere | ae 

Tea—dauty 6d per lb 
Congon, low ...... 

common .... 
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SouchonG.........cccssereeree 
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Orange .....« 
Plain Ca) 
Scented 
Oolong .... 
Twankay, 
Hyson, kind .... 
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Kips, Petersburg, pr 1b 
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Metals—Corper prton £ 
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Iron, per ton 
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Zanzibar and Bourbon 0 . - 
Giver, duty free. CRIN ccceccennnasnesseen 
E. India, com.....p ewt 27 Timber— Timber and 
Do Cochin & Calicut 60 3 Hewn Wood—Dantzic 
African .... 87 & Memel fir—per load 50 
Mace, duty free...pe Riga fir 
Nurmegs, duty freeplb 010 4 Swedish fir.......... 
Cate—aam, eX 10s 2d per gal. Canada red pine 
amaica, per gal., bond, _ yellowpine,large 60 
15 to 250 P 2 : = small 50 
30 to 35 — N. ‘Brnsw k.&Can.Bd.pine 80 
fine marks Quebec O8k........ereeeees 100 
Demerara, ose Baltic oak . a 
Leeward Island — ..... African oak. 
EastIndia ss — ...... Indian teake 80 
Foreign = cecees Wainscot logs 18 ft each 95 
Brandy, duty 10s ba peal Deals and Sawn and Prepared 
Vintage te Norway, Peterbsg stand £10 
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Cuba, Porto Rica &Laguira 54 
Drugs and Dyes—dut fre 
Aloes, Barbadoes...p cwtl00 
Argol, Bologna ............ 70 
Bark, Peruvian, pale.plb 1 

joosend percwt 6 
Camphor, unrefined ...... 
Castol oil, good ee 0 
Saffron . 36 


sheet . 
“i 10 
white do.... 28 0 
patent shot . - 23 5 
Spanish pig .. 19 5 
STEEL, Swedish in “kegs 16 
in faggots ......+0- 1 
Srrtres, for per ton ... 
Tix 
English blocks, p ton 
bars in barrels 
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Dp 
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Teneriffe ......... 
Mexican ......00+cecceeeee 
Lac Dre—Good to fine.. 


AAADBAwWA 


PP AasIoor 


wo a oa ce 
B*®° cocco 
BZocosccowoseos 


Tix Plates, per box 
Charcoal, IC . 
Coke, IC ... 

Olls—Fish 
Spe 
Head matter. 
South Sea .. 
Seal, pale 
Cod 


Ist brand Swedish 
in hhds 


Geneva, common .. 
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ecocanateate’ 
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Gambier 
oods—duty free 
RAzZIL Woop .. one ton 7 
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Corn spirits, pf duty ‘paid... 12 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 
Ss —Per cwt—Duty paid 
British plantation— Duty. s 
grocery yalow. ---10/6 34 
refining..........+«§ $/2&10/6 29 


‘solani BPTUCe ....00. 8 

Dantzic deck, each ...... 14s 0 
Staves 

on et mille....... 

nebec, per standard do, 85 

wabasey ante 

Maryland, per lb, bond 

Virginia leaf .. 

— strip t 
Kentucky leaf. 

— stript. ove . 
Negrohead...dy 4sor4s6d 
Columbian If. dy 38 & 5pe 

a eonbrereeseneedts 
oo cigars, bd duty 5s 
—Per cwt 
American Spirits,wthcks 38 
French do .....0...c00 evens 36 
west" 
Wool—Excuisn—Per pack of 240 Ibs 
Fleeces S. Down hogs...£18 10 
Half-bred hogs ......... 20 0 
Kent fleeces ............ 18 10 
8S. Dwn ewes & — S 10 
Leicester do..........s000 0 


Loewoopn, Campeachy.. ee 
Jamaica 
Rep SaunDERs 


Sooner womwoan 


aot 
- 


East India. 
Olive e, Gallipoli. 


wmeBoocos 
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Fruit—Cvrranrs, duty 7s per cwt per ‘ton 40 
Patras, new . 26 $1 COCOa-NUt ......ccecerereees 50 0 Foreign Muscovado, low to 


Seetens « ld Rapeseed, pale (foreign) 41 10 fine yel. grocery...10/6 34 
Island . Lineeed 35 10 lw to gd refimng.8/2&10/6 29 
Mauritius, crystalised— 
Nos. i5 &.17 
Do cake (English) ptonll 0 12 0 13 a M4... 
Do Foreign ...+-+++00++ 910 1112 10 & 12... 
Rape, do —cceseseeneee 510 Syrups, low to gd y 
Petroleam—per tun lwtofine brown.8/2&9/4 27 
Crude Pennsylvania.. 11 15 Bengal, Benares, low to fine 
Crude Canadian ...... 0 0 white ......... 10/6&11/8 35 
‘aiitineatll 6d is Date, lwtofine yl 94&10/6 31 

very low to fine 
cvervcees 8/2&9/4 25 

Penang, superior yellow to 
g00d white...10/6411/8 36 
lwto fine yellow.9/44&10/6 32 
lw to fine brown..8/249/4 28 

Madras— 

crystlisd whtel1/8£12/10 89 
low to fine yellow.10/6 34 

Native, low brown to low 


oo 
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Fias, duty 7s per ‘owt 
Turkey ...per cwt dp 30 

Poms, duty 7s per cwt 
French, bottled ......... 
German  ...cee-eeeeeeneese 

Rarsins, duty 7s per cwt 
Valencia, new........ 
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COS Caomeatoerwancoc 
cRo Bowwemmroceos sz 
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cegenovessovesoe 0 
Smyrna, red & Chesme 5 36 
a Nemee eocnpanneccee - 
' Orane 
8t ache, ist quality, 


Butter--Waterfordpcwtll4s 0d116s 
Carlow Bi 
Cork, 4ths, new . 
Limerick .... 

Friesland fres 
American new . 
Jersey 

Bacon, singed—W aterf. 74 
Hambarg 71 

Hams— York 
Irish 


Lard—Waterford & Li- 

merick bladder...... 

Cork and Belfast do.. 
Firkin and keg Irish.. 76 
American & Canadian 0 
Cask do do 0 
Pork—Awer. & Can. p.b 90 
Beef—Amer.& Can ~ 98 


° 
Rensekrs 
ecotBeoceo 

gS; 


Lisbon & St Ubes,gch 0 
Sicily ....+0..-00-per box 8 
Lemons 
Barcelona nuts...per bag 31 
Spanish nuts......... ? br 41 
Brazil nuts... - 


Hog matching ....,. 22 0 
| paler pee 18 0 
Super do ... 1610 


good white...10/6&11/8 37 
low to fine yellow and 

BICY cerccocccees 9/4&10/6 32 

evevecccosceces 8/2&9/4 26 
Manilla, clayed,common to 

-9/4 30 

ooeee8/2 25 


ecoew cooceso ecocse aecoesc ofc S&S oosoSo 


Si] P = 12 
it Petersburg, 12-1 
She 9-head... 44 
Egyptian, govt dressed... 0 
— native ditto... 0 
uty free 
St Pursbg, clean, perton 33 
Outshot........0006 seereevee BO 
half-ciean. 29 
Riga, Rhine.. 
Manilla........-.0+++ 
East Indian Sunn 


eo BF) 


Se en SS SS SE. +. eee 
low to good white ...11/8 38 
low to fine yellow and 

grey ....... porerebesen, 10/6 33 

Havana, white, above No. 

BB .ccrccoorcecrecestsce 12/10 41 
florette, Nos. 15 & 18.11/8 39 
yellow, 128 14.104 36 

— lWall— 34 
brown 7a 9...9/4 30 

Bahia & Maroim, low grey 

to good white ...... 
low tv fine brown.8/2&9/4 27 

Pernam, Paraiba,&Maceio, 

low to good white.10/6 34 
FYONOW rccoscscore 
low to - eee 7 

Beetroot . w= 0 


= 
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Unwashed .......00i00 
Bengal, White sescsscvsses 8 Locks and pieces ... 


eSeeerecceSecoSeoS Seco 


ecocooceso soooscon2 oooe@e ecosose &scoos ofc 8s eooco 


Arracan, ‘Rangoon, &c.. 10 
DAV cevsreveccescenseveceves 10 


Bago—duty ‘aha per cwt 
psecsveee sseenper cwt 15 


we 


ae 


, &C, 
Unwashed .......000+ 
Looks and pieces ., 

ae G. |. Hope—Fleeces 


DO nconpeadisenstcne 


Bombay and Madras ... 13 
English, refined ......... 
Nrrrats oF Sopa. ....... os 
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iy STATEMENT Che Rallwap Monitor 
Pr : / Gf Teports, Exports, ont —_ Coneynetion of ne i eoutee evthahen. tox the -_—~—~- ~~ Ae Bek 
’ of O gweaks ending Feb of 1866. quetg he Get a out RAILWAY CALLS FOR FEBRUARY. 
+4 Hi _ FOR THE FORT OFLONDON. eS 
31 9 Ofthose articles duty free, the deliveries for Exportationare included under Date Alreaily Number 
4 : jiabead Home Consumption, due, . wtits of Shares. Amour.t. 
oo EAST AND WEST INDIAN PRODUCE, &c. Bombay,Baroda,H capital 13 ... deposit. ce o Osco 87,800 os 75,000 
o@ | SUGAR. Great North and West 
0 ; ({reland) New £10 6 
s , tl Exported. Home Consump. Stock. CU cammesisineap Bice OO* BO. Orme 8,000 ... 6,000 
F — elie aehaven, Cleator, éc., 
% yses = -1867 | 1866 1867 | 1866 , 1867 | 1866 , 1867 Spercent.£10premiom 1... 210 0 .. 210 0 1,500 ... 3,750 
8% » tons | tons | tens | tons tons | tons | tons | tons | DittoNew £10 6preent. 1... 310 0 .. 210 0 4,500 ... 11,250 
Be Mi 7378 6071 €2 65 8900 | 14140} 12001 $577 . 
I 2935 876 221 2} 1538 852} 8947] 4826 96,000 
04] sot} 900| a] .. | fer] 461 30000 |  t2i26 re gare 
eS a intranet earn EPITOME OF RAILWAY NEWS. 
oF 87,| 11653 | 17122 | 86549 28266 
0% «COU ae SA ee eee 
; : Stead). cee. ae 3503 | aiasg| °48:1 | ‘Travwic Rucewrrs.—The traffic receipts of railways in the United 
‘ ¢ 20 56 473 | 1822 | 2085 | 1743 Kingdom amounted for the week ending the 2nd of February on 12,734 
; “79 1 ome 1598 car a: miles, to 645,499/, and for the corresponding week of last year, on 
06 | rennm| nme] —————=| =e ame | 192.498 miles, to 638,140, showing an increase of 236 miles and of 
o¢ 128 223 4672 9982 | 50297 | 45970 
09 seanjootngsa genimenrac sree eres 7,3591 The gross receipts on the 14 principal railways amounted, in 
o@ 455 | 310 | _ 16325 | 26208 | Sés46' 74236 


the aggregate, on 9,189 nfiles, to 545,2564 and for the corresponding 


































































“4 ta eect week of 1866, on 9,039 miles, to 539,319 showing an increase of 
13 cape enema eaten neem sdoceeet |awineener ramen | LO a OAR: 9 IE 

26 ise | 1967 | 1906 | ager | 18e8 | 1867 | 1866 | 1867 SSS 

1s 38 | 675 | 12) tos | we) ae ft ee oe RAILWAY AND MINING SHARE MARKETS. 
ee et ee LONDON. 

i Total 678 214 103} 265) 427 2253 | 1138 Monpay, Feb. 11.—In the share market to-day, dulness was the pre- 
13 er | wa tae | wl .. | es) go | Vailing feature, and all the descriptions, except banks and miscellaneous 
la _ shares, closed with a tendency to lower quotations, particularly 
34 RUM. American and British railways, of the latter of which Great Northern 
16 Exported and A’ stock) relapsed 1, South-Eastern 3, Manchester, Sheffield, and 
a8 Imported. delivered = Home ace Stock. incolnshire }, and Lancashire and Yorkshire ; and my tan 
14 “| gals le | gals | gals | gals als | gale | South-Western declined 2, Great Western 1}, edonian 1 


143 $45 fats, | | 216045 obiero | 1807010 1797570 | (extension A), Metropolitan, North British, and North-Eastern 


35100 22230 | 24930 | 270) 9450 | 94365 159975 


(Berwick) $ each, North-Western }, and Great Eastern a further 
aise roe aie 186 270 | 174195 248400 | Tn colonial, Great Western of Canada (shares) receded } each. 
197055 | 178920 | 176855 | 128970 | 14085 | 9675 | 468885 432070 | foreign, Great Luxembourg improved aoe Antwerp and Rotterdam 








} 
— eC 


Total...| 588470 | 381960 | 378410 | 307395 | 230535 


| COCOA =owts. 
a =) 





declined 4, Erie shares (paid up) a f , Illinois Central ( (shares) od 
Atlantic and Great Western (consolidated ds) further 2, and ditto 
(all other descriptions) further 5 each, the closing price of ‘debentures 
being now 30 to 32. In mines, East Wheal Russel improved }, and 
Wheal Seton declined 5, West Chiverton 1, Great Wheal Vor 4, and 
Kapunda }. 

TusspaY, Feb. 12.—In the share market to-day, the amount of busi- 
ness was again unimportant, and a slightly weak tendency affected the 





"304065 | | 2544155 2638015 





\recoceooen 


e6, 421, 45 5392) 2883 | 5733 8146 
582 225) 1032 | 752 | 10220} 11401 


Total...) 3560) 3692 954 270 | 6424 | 3635 | 16953 | 19547 
COFFEE—Tons. 
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paration for the settlement at the middle of the month, and the trans- 


pkgs pkgs pkgs vane pkes | pkgs 


West India. 58 a7 ae 2 19) 2, 178 125 | several descriptions, except banks, which were unaltered in tone, and 
sere! 2611 | 1084 2073 | 1446 | i513 7885 6552 | American railways, which were firmer. Of British railways, Lancashire 
Iatia... oR | = ‘tis . 7 = — 7 ané@ Yorkshire recovered }; and North Staffordshire declined 3, Mid- 
“one 795 278 43) 44 21g | 1885| 1149 | land and Metropolitan (extension) } each, ditto (stock), Manchester, 
13¢ 356 90 116; 121} 195; 612! 1990 | Sheffield, and Lincolnshire, 2nd Great Eastern a further } each, and 
PE peters naren| aitineaty [asintinionen] tatann nem | apenas henaieiarecicmet 5 Tlie Western a further 1. In colonial, Grand Trunk of Canada and 
sent en tee ba (4th preference) receded } each. In foreign, Great Luxembourg 
jue 4 tone moe .....| 2735 | “tse | “ee | O* | Soro | Sire | ‘Saoes | 3 — a tons m7 — rie ae sease relapsed $; and Lombardo-Venetian advanced +P Philadelphia and Erie 
and Illinois Central shares 1 each, and Atlantic and Great Western 
PEPPER. (debentures) 2, closing at 32 to 34. In mines, the only movements 

c wee tons tons tome | tons | tons | tons | tons | were a decline of 4 in Great South Tolgus and Yorke Peninsula. 
] a “21 = — oun on Wepvespary, Feb. 13.—In the share market to-day, this was the pre- 

oes 


| pkgs 
117 








| 121 2507 — actions were chiefly for the account. Railways generally were firmer 
ee on one tel: Sa eS “gq | in tone, but mines and miscellaneous shares were a shade weaker. Of 
1675 | i711 = oe _lis6 671 1828 3552 the British lines, Great Western and North Staffordshire recovered 1 





each ; Caledonian advanced 3, South Devon 1, North-Western }, and 
Lancashire and Yorkshire a further 4+; and North London declined 1 
South-Eastern 3, Manchester, Sheffield, and Lincolnshire, a further 


no bi bags bags bags | bags 
noes | ™ | 1196 | 4491 30868 | | 36991 


c8keo Bonw~re re rocos SS 
eae someweohwnce 
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Laidoniniadis 
weg 415296 | 320076 | 99924 | 56937 | 250824 | 994045 | 479086 | 21119 














o 
and Great Eastern a further In mines, the only movements were 3 

? ; sca eeaeconenn al tirana decline of a } in East Gren le, and of } in Hingston Downs. 
7% "9869 | 3718 ovo — | ae “3069 "7806 822 Tuuspay, Feb. 14.—In the share market to-day, there was a shade of 
no eee aan taint |-—-———-_ | weakness in the closing prices of British and foreign railways, banks, 
9) ro be am | a —_ —_ — and miscellaneous shares, independently of the lower quotations in 
7 | icicitiemapin heptipias |---|. | several instances in the first and last-named of those descriptions, 
oi / tons | tons | tons | toms | tons | tons | owing to being stated as ex dividend. In foreign, Lombardo-Venetian 
18 oe oo 471 | 1220) 1730) 441, | relapsed $; Dutch Rhenish receded } each; Erie shares (paid up) im- 
; = = ™ = = 20;, | proved 3; ‘Atlantic and Great Western (consolidated bonds) relapsed 1 ; 
9 0 INDIGO. ditto (debentures) were further 1} oe at 30 to 32; and Dlinois Cen- 
7 0 . ch chests , chests | chests host bh h tral shares are quoted ex coupon. mines, North Wheal Crofty im- 
. q Esst India...) “1475 | 199 | we oe a1 | “seas | ‘Isaae [2068 proved }, and and United Mexican 4, and Panuleillo declined } and } respec- 
98 conein | iaceeteeh catia: —_ Semeen tenement seieie tively. In miscellaneous, Australian Copper and General Omnibus are 
: a } Pranian... 3620 | $679 | w pyr | "ss 418 | asia | soai | cach higher, and Peninsular and Oriental 4 higher; Anglo-American 

Telegraph declined }, Bolekow Vaughan 1, Fore Street Warehouse, 
ti SALTPETRE. General Credit, and Internation al Financial } each, and Commercial 
a 8} tt | a | toms | tone | tome | toms | toms | tone Union a further }. 
; Ht | ) fae. 488 705 hi ye 1967 1937 7297 | 10205 Friar, Feb, 15.—The railway market was firmer to-day, and a rise 
1104) Tee on Sn —_—. —— —|—-—— | ————|-—— | of 4 to § per cent. oceurred in M itan, Great Western, South- 
2-0) | — _ | Eastern, Great Eastern, and Great Northern A stocks. The other 
H t | Be — on eee leading lines were steady, at the cocing quotations of yoatoninp, ‘eh 

WH Seen 2 - itan stock was quoted 123§ to 4, ex div. ; Great Western, 
in| | a ere) ee teed eS | bales | to ¢; London and North-Western, 121} to 122 ; Midland, 1294 to $: 
| Bees | “2¢| ist) 3 | < | “eal ‘Sd! a08,| Lepenchixe and Yorkshire, 1959 10%; South- astern, 60} 
a — 43518 | 11305 |... ~- | 26953 | g0s9t | 43438 | 50179 | Eastern, 30] to 814; Great Northern, rte to 121; a i ee 3: 
1? 30861 56087 London, Chatham, and Dover, 17} to 1 and N: itish, 374 to 
13 pg Se dewub eae eee See ape SENS. eee aeaten 38}. Indian, Canadian, and foreign ww securities were dealt "| 


to a moderate extent, at previous quotations. 






of Shares. 
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ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Cc aod 
Do Metropolitan Ex, A ..ccw..- 
London and North-Western...... 
London and South-Western... 

Manches., Shef., & Loncolnshire 
Metropolitan........-.cscccseccerseres 


Staines, Wokingham, & Woking 
Tall Vale ....00....20000 

BO, C cccccscocceeseece 
Waterford and Kilkenny ......... 
West Cormwalll coovs.sserceresereeee 


PREFERENCE SHARES. 
Bristol and Bxeter .....0...c.e0000+ 
Caledonian 1C/ 44 per cen 

Do Scottish N.E., Aberdn 

Do do Midland Stock.. ...... 


100 
tt 6}|Cork and Bandon 54 per cent... 
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THE LATEST OFFICIAL PRICES ARE TVR. 


No. of 





Name of Compary. 


| Do, Bedford and Cambridze... 
| Do, Shrewsbury & Welshpoo! 
London & 8.-Western, 7 per cen’ 
|Manch., Shef., and Lincolnshire 
Die. 6f...cccccececccsscesececscocnocece 
Do, 3} per CONG, ..ccccecerseeseree 
Do, Redeemable 6 per cent ... 
Midland Cons. 6 per cent Stock 
Do. Con. Bristol & — pes 


Do. Stcktn & Darin., 
Do. B 6 per cent. 
Do. C 6 


Scottish N. E. 34 pr ct pref. Stes 
Do. Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock ...... 

South Devon Annuities 10s 


South York. & R. Dun, 4p c gua. 
Woeterford and Kilkenny ......... 


LINES LEASED 

AT FIXED RENTALS. 
|Birkenhead .......... — 
|Backinghamshire . 

Chester and Holyhead . 

Do, 5} per cent .. 

Do. 5 per cent .. 

Clydesdale Junction . 

East Lincolnshire, gua. 
Gloucester aad Dean Forest...... 


Do. Woodbridge Ext. 4pr cent 
|G. Western, W. Midland, Hereforo 
Hall and Selby .......... . 
Lancaster and Carlisle , 

London and Blackwall . 
London and Chatham 44 pr cent 
London and Green wich.. 

Do. Preferenee.......... 
|London, Tilbary, snd Southend. 
Lowestoft, guarantee 4 per cen 
Do. 6 per cent ..........++. 


4|Manchester, Buxton, & Matlock 


Midland Bradford ......0-...cssse0s 
~—.. and Eastern, 5 pr cent 
North-Western A perp pref 5 pc 
Notting.& Granth. Riwy. & Cual. 
Preston and Wyre ....... 
Royston, Hitchin, and Sl.epreth 
—— and Hereford. 
BO ccoceccece _— 
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Che Economist’s Railwap and Mining Share List 


Great Western of Canada, 8h 
BDO. TOG ccccecscssesntosei 
Do. 6 per cent Bonds 1873 
Do. 54 per cent. 1877-8 


Antwerp and Rotterdam 


bourg... ° 
Do. Obligations ............ 
Imperial Mexican, Limited... . 
Namer & Liege gua. 14f per 
Do, guar. 6 per cent 
Northern of France.....cessse0 
N. Rail. of Buenos Ayres ¢. 7p 
Ottoman (Smyrna to Aidin) 
Paris, Lyons, & 
Paris and Orleans .....c.c0s» 
Recite & San Francisco (g. 7 
Riga and Dunaburg .....0. 
Royal Danish .....00s-seeese0 
Sambre and Meuse..........00. 
Do. 54 per cent Preference 
San Paulo, Limited, guar. 7 p 
BO, Ge. cocecssccccssccsreescesin 
8. Austrian & Lombardo-Venetn 
Do, Obi sseeeee 


BEPSE SE BEsesgeuk =. ERs 


E: 


Turin and Savona ....... 





West Flanders. 


Bere Bak: Eval | e®E~--2 2 


5. F2x nisi 


Hingston Downs....... 
Margaret (Uny Lelant). 
Marke Valley 


100 |Dundee, Perth, & Aberd. Junc. 56§|New Seton. 
100 ears SS ~W. guar 5. p cen: 
100 |Great Eastern, E. C. Ext. No. 1 


South Stafforashire.... a 38$ 
South Yorkshire and River 84s/North Wheal Basset a 


Do. No. 2 ... 

Do. 6 per cen’ 

Do. East Anglican A, 5 pcent 
B, 6 percent Preference... 
C, 7 percent Preference... 
No. 1, 5 per cent. stock ... 
Eastern Union 4 p c guar. 
Norfolk 5 per ct Ext. 1846 
Great Eastern 5 p ct Pref. 
orthern, 5 per cent ...... 


Pow 


POF EPPPPFE 
i 
: 


a 


pr ct do. at 5 pr ct pm... 
West. (Ireland) 4 p c 


F FECEEEDDPTEITEE 
a ze 
i 


wport 5 per cent pref. 
prnleemable at 6 pr cent pm 

Do. perpetual 6  c preference 
option till ata 


ks, & Hants Ex)é pc! .... 





Vaile of Neath . ances. 
Victoria Station, Pimlico ......... 


| West Cornwall..........+ 


Wimbledon and Croydon.......... 
DEBENTURE STOCKS. 


North-Western. 
London and South-Western. 
Midland......cccccorcccscesssececes. 
North British, E. P. and D. 
North Eastern .....0..c.sscsereee 
Scottish North-Eastern ...........- 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
ie a Bar., & C. India om 
Buffalo and ‘Lake Huron 

Do Preference .......... 
Calcutta & Sth. East., guar. 5 p« 
Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 


|Eastern Bengal, guar. 6 pr cen 


East Indian wecccecssocensaces! 
Do, 5 pr cent ‘debentures, 1s7¢; 





SaSe 


~ 





Do 4 per cent guaranteed 2 53s|North Wheal a 


62s|South Condurrow .. 
\South Wheal Frances Tlog: 


184 


9 
5 
MW 


12 |West Caradon (Lis! 


ll 
474 


16 
8 


584) 


53 


2 
7 
5 
7 
1B 
3 
beg 
l4s 
i 





54| Wheal Bassett (Illogan) — 


35g /Stray Park .....0. secenee: 
Tir Croft eee 
Vigra and C’ 

West Bassett (Logan) ....+000 


ane 


West Chiverton .... 
West Wheal Seton.. 


Wheal Buller (Redruth)......... 
Whea!l Mary Aan (Menheniot).. 
Wheal Beton.......cccorroressseees 
Wheal Trelawney (Liskeard) 


FOREIGN MINES 
Alamillos, Limited ...........+ 
Australian ..  .. 0 
brazilian Lana ani Mining .. ovenee 
Cape Copper.... 

Capula Silver . 

Chontales Gold&Silver Mining, 
COpiapo ....ccccccscccerssscsecseseee: 

Don Pedro, N. del Rey sss 
Dun Mountain Copper 


rE Sal 


Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent, do., 1866-71 ... 
Do. 5 per cent do., 1870-75 ... 
Grand Trunk of Canada ........ 
Do. Bonds 


-is 
CRBS SEPEZERSEEESSEERPEECH | F.PE REECE Rabe | 22_Fete || 22Sy 


Do. cow ey ad cent. with 
option till ecncesnnencesscose 
Lancashire and Yorkshire, 6 p ct 
Do. 6 per cent (E. Lancashire 
Do 44 pe( Blackburn Purchase) 
00 |London’and Blackwall, 4} pc St 
London and 


10000 
10381é 
100006 

5v000 





1 | Mariqulte .....cccorccosescossssenereses 
2 |M. Aureos Braz. Gold Ci 
3 |Panulcilio Copper, Limited...... 

20 |Pontgidaud ......rmccccorerrsssssees 
1 |Port Phillip .....00000+00- «0000 

404|Royal Cobre Copper, Limited... 

§|Santa Barbara Gold ..,..... sos 
é Scottish Australian..........+0. 
284| United JodM del Rey ....00.00..ereneseere] 
Mexican 


5 cent 
Stock a. 








7. |Vancouver Coal sesinckaeaaall 
& | Washoe Gold, Limited ....... 
1 | Worthing ...ccccccrcorsssccsnrennses 


1 |Y¥crke Peninsala, Limited , 
% | Yudanamutana vi Australia| 


ae 


100 


- 
oN Hao 


DIO. GO. .cccoccscccssecsscccccencecoes 


ty 20 
neansaseccceces es |!0 (100 


and Dover.. Booch 10 | ‘200 | 


D0. NOW  ..cccoconrsocserseccccesoes 
'Grea, Sth. of [ana quar. 5 pr et 
De guaranteed d per cent...... 
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LERICAL, MEDICAL, AND GENERAL LIFE 
ASSURANCE SOCIETY. 


DIRECTORS. 
CHAIRMAN—Right Hon. John Robert Mowbray, M.P. | DEPUTY-CHAIRMEN— {William Bowman, Esq., V.P.RS. 


. -: sia (Sir Charles Locock, Bart. F.R.S 
Lionel 8. Beale, M.B , F.R.S. ev. Thomas le, M.A. Pev. Johi 
Patrick Black, M.D. Charles M. Deane, Esq. Gerard W. Lygeken ee _ 
Bee. eat Butler Cloagh, M.A James Hunt Holley, oo" James Paget, Beg. PRS 

. Alfred Butler Clough, M.A. ames jolley, . c a 
John Corbett, Esq, Professor Humphry, M.D., F.R.8. | Conge & Eee Se. 


ACTUARY AND SECRETARY—George Cutcliffe, Esq, | ASSISTANT ACTUARY—Benjamin Newbatt, Esq, 


QUINQUENNIAL BONUS MEETING, 1867. 


Extraordinary General Meeting of the Proprietors and Assured in this Society 3.—RESULTS OF THE DIVISION. 


An 
he office, 13 St James's square, London, 8.W., on Thursday, the 3rd 

was held = ‘ aaa a Deotrten the EIGHTH BONUS, when the following “ Of the sum to be apportioned, it is known that one-sixth, or £37,500, falls to the: 
ta, went on ee made by the Directors :— proprietors. The remaining five-sixths, or £197,500, fall to the assured, ylelding a 

saiemen” PROGRESS OF THE SOCIETY IN THE BONUS PERIOD. pa sar : = , eens of Sees in ee om. on policy on the 
. c rem le. existing on e 30th une w bd 

oe S — progress of the Society during this period, the following facts i its Cr eae to So hate of the Society since the beet divides —— 
. ‘ 1 for a total sum of £1,518,181, reversionary bonus will average nearly 45 per cent., or vary, with the different 

‘The new Assurances, which were purely English, were for a a ages, from. 32 to 86 per cent. on the premiums received in the te stern period on 


; lly, of which sums the former 
producing Premiums amount'ng to £50,497 annually, all the po'icies among which it will be distribvted, whilst its equivalent va ue in cash 
exoeods by £31,811, and the latter by £2,392, the corresponding items of the —— will average over 26 per cent. of the like payments. ip 


five years, although these constituted the largest amount of new business tra The high per centage again exhibited by the cash bonus induces the Directors to 
draw more marked attention than they have hitherto done to its ,eal character and 
benefit. Of every £100 paid as premiums by a participating policy holder, £20 is a: 
marginal addition to the net or mathematical premium of £80 required for the actual 
risk, and is aided, pa:tly for expenses and unietermined fluctuations, and partly fer- 
the privilege of sharing in the general profits of the office. A return in eash, such as 
is now offered, averag ng £26 for every £100 so paid as premiums, not only refunds: 
to the assured the whole of such marginal addition. but leaves to be received by him 
a further sum of £6 as his share of profits, that have virtually cost him nothing. 

a doe ee the a = is necessary to make bas reference to the 
the 80th June, 1866, £4 4s per cent., a rate of interest that will be deemed highly | Bumber of policy holders, who, retaining ail their’ present right of sharing in future-| | 

, ities is taken into ac- | Ptofits, may now relieve themselves of any further payment on account of premiums, 

satisfactory when the unimpeachable character of the securities is by the cunentes ta socin or in pact of the bonus dditions to their ealtion This. 
uy -FINANCIAL POSITION OF THE SOCIETY ON JUNE 30rm, 1866. suapher 1 S80; wre 76 | it would hove been Ieper on this cecacion by 

on sabe seen, on refe ence to the annexed statement of Assets and Liabilities, = had me eae of the bonuses on these policies been taken in cash, or been 
that, after deduce ing the Proprietors’ capital of £50,000, ‘ a eee: 

8 


1,619,539 14 8 
1,343,708 19 2 


i s2e2925.8255| fanee ! 


notwithstanding a reduction in the premiums in lieu of bonus 
of over £5,600 annum, rose from £195,400 on the 30th June, 1861, to 
£215,287 on the 30th June, 1866, being an increase of nearly £20,900 }-er annum. 

The Aseurance fund, which, in 1861, was £1,422,191, reuched £1.619,539 in 1866, 
showing an increase, after payment of £85,303 on account of bonus at the last division, 
Teceserecetylatded during the whole period on all the Society's property, invested 
and uninvested, was, on the » verage, £4 1s 9d per cent., being somewhat in exces¢ 
ofthat realieed during the previous five years. The property invested yielded cn 


The next Division of Profits will take place in Janu 
effect new policies before the end of June next will be e 
year's additional share of profits over later assurers. 


. 1872, and persons who 


ts on the 30th June last were... ooo 
The ase itled at that division to oae 


And the liabilities to the same date . 


Bene Ba®: Foal | p®E-~ D8 ene EES ins 2 


Leaving a surplus of , 
Deducting from this surp!us the sum of £50,000 require 1 by the Society's special Act 
of Parliawent to be set aside as a permanent reserve fund, there remains available 
for d vision the sum of £225,830 15s 6d, of which the Directors recommend the dis- 





aieieatietbabpierceiauenidetaiichionsiaalt 
Prospectuses, forms of proposal, the report adove mentioned, and a detailed azcount 

of the proceedings of the bonus meeting, caa be obtained from any of the Society's 

agents; or of GEORGE CUTCLIFFE, Actuary and Secretary, 


| 


i 
f 


—— 


: rEcssker-j Ee 


-— 





gras sei | — 


em] ~asuel | a=, 


tribution of £225,000, being the nearest amount convenient for that purpose.” 


NIGOLL'S GUINEA WATERPROOF 


Tweed, and their Two Guinea Melton Cloth Over- 
coats, are patronised by Travellers all over the world. 
Ladies Waterproof Tweed « lo:ks, One Guinea. 

H. J. and D. NICOLL, 114 to 120 Regent street, 22 
Cornhill, London ; 10 Mosley street, Manchester; and 


50 Bold street, Liverpool. 
ALLENS PATENT 
PORTMANTEAUS and TRAVELLING BAGS 


with squareopeninge. 
LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 
DESPATCH BOXES, WRITING and DRESSING 
and 500 other articles for nome or continental 
travelling, Illustrated catalogues by post free. 
Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
| Canteens, &c., by post free. 
J3.W. ALLEN, Manufacturer and Patentee.37 West 
Strand London, W.C. 


LJEBIG’S EXTRACT OF MEAT 


(Extractum Carnis Liebig).—Manufactured by 
LIEBIG'S EXTRACT OF MEAT COMPANY 
(Limited), 45 Mark lane, London, at their Manufactories 
in South America, analysed and certified genuine by 
Baron Liebig, the Inventor.-—-Persons suffering from wea’ 
digestion, invalids requiring strengthening diet, aged 
persons, children (particularly those of weak constitu- 
tion, or suffering from scrofula), infants a ter being 
Weaned, and lacies after confinement, will find this 

properly prepared in various very palatable 
extremely usefu'. Taken with rice, arrow root, 

&., the Extract wili be found to be an agree- 

tubstitute for cud liver oil, and equally efficien . 
At se3, it is invaluable, being an excellent auti- 
scorbutic, also in travelling. It hes proved of great 
value in hot climates where it is almost impossible, on 
account of the nature of the meat, to obtain good beef 

It keeps unaltered fir years, and in any climate, 

enables any ordinary cook to make with ease mavy 
| the most palatable soups, made dishes, end sauces. 
| Cavtion.—This is the only extract of meat analysed, 
warranted genuine by Baron Liebig, the Inventor, 
authori-ed by him to be called “ Liebig’s Extract of 
| or Extracitum Canis Liebig. Every jar of the 
| y's Extract bears Baron Liebig's certificate. 


PRIZE MEDAL AWAFDED. 


imitations have a; p-ared in the market, some of 

Very deficient in quality.—Sold by Van Abbott; 

Fortoum, Mason, and Co.; Langtons; Maw; Lee; 

Poster; Pedler; and all Chemists and Italian Ware- 
housemen, 


((OUGHS, COLDS, ASTHMA, AND 


| V CONSUMPTION, are immediately relieved by DR 
} LOCOCK'S PULMONIC WAFERS.—From Mr it. W. 
| Sooper, surgeon, 22 Slaney street, Enniscorthy :—“ 1 
/ have ured them myself, and ordered them with marked 
| benefit.” They give instant relief to asthma, cansux.p- 
|tion, conghs, colds, and all disorders of the breath, 


ees and lungs. Price 1s 14d per box. Sold by all 


BRYANT AND MAY'S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


LAMBERT BROTHERS, 
WALSALL. 


Masuracturers OF Gas Tones ayo Fittings. 
LAP WELDED BOILER TUBES. 


’ 

INAHAN’S LL WAISKY. 

—DUBLIN EXHIBITION, 1865,—This celebrated 
old Trish Whisky gained the Dublin Prize Medal. It 
is pure, mild, meilow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


, , 

ALLSOPP S PALE OR BITTER 
ALE.—Messrs §. ALLSOPP and SONS beg to 
inform the Trede, that they are now registering orders 
fortheir SEASON-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 

on-Trent, and at the Branch Establishments. 
Messrs ALLSOPP and SONS take the opportumity of 
announcing to private families that their Ales, so strongly 
ied by the medical profession, may be pro- 
cured in Drancht and Bottles, genuine, from all the 
most respectable Wine end Beer Merchants and Licensed 
Victuallers, on “ ALLSOPP’S PALE ALE" being 

sveciallv asked for. 


NOTHING IMPOSSIBLE,.— 


greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELL and 





street, London, perfumers to Her Majesty, respect- 
fully offer to the public this truly marvellous fluid, 
which gradually restores the human hair to its 
pristine hue—no matter at what age. The Agua 
Amarella has none of the properties of dyes; it, on 
the contrary, 1 beneficial to the system, and when 
the hair is once restored one application per month will 
keep it in perfect colour. Price one guinea per bott'e; 
botiles, 10s 6d. Testimonials frum ar.istes uf the 
highest order and ak tee = undoubticd re- 
y may be obn Gosnell and 
oe tenes appointed perfumers to H.k.H. the 
Princess of Wales 


13 St James's square, London, 8. W. 


METROPOLITAN RAILWAY. 
MOORGATE STREET STATION 
E. 


Is the nearest to ¥s 
MOSES AND SON’S 
— Establishment, corner of Mineries and Aldgate, 

METROPOLITAN RAILWAY. 

GOWER STREET STATION 
to 

E MOSES AND SON’S 
e Establishment, corner of Tottenham court road 


Is the nearest 
and Fusten road. 


METROPOLITAN RAILWAY. 
GOWER STREET STATION 
Is the nearest to 
, 
E MOSES AND SON’S 
« Establishment, New Oxford street, corner of 
Hart street. 
E MOSES AND SON, 
e Ready-made and Bespoke Tailors. Habit Makers, 
Woollen D apers, Hatters, Hosiers, Boot and Shoe 
Manafacturers, and General Outfitters for all Classes. 
LONDON HOUSES: 
CITY ESTABLISHMENT, 
154, 155, 156, 157, Minories 83, 84, 85, 86, 87, 88, 89, 
OXFORD 8 Et BRANCH, 
506, 507, 508, New Oxford street; 1, 2, 3. Hart street. 
TOTTENHAM COURT ROAD BRANCH, 
137, 138, Tottenham Court road ; 283, Zuston road. 


ness is resumed till 11 o'clock. 

All articles are marked the lowest prices in plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be returned. 

List of Prices with Rules for Self-measurement and 
Fashion Sheet with Patterns, and “ History of Lon- 
don,” gratis and post free. 


gAuc E.—LEA AND PEBRINS’ 
This 


Ask for LEA AND PERRIN3’ SAUCE, 
*,* Sold wholesale and tor export by the Proprietors 
Worcester; Messrs Crosse and Brackwell; Messrs 
a and Sons, London; &c., &c., and by Grocers 
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THE 


| ANGLO-EGYPTIAN BANK, LIMITED 


At an EXTRAORDINARY GENERAL MEETING of the Shareholders, held at § 
London Tavern, on THURSDAY, February 14, 1867, 


A. DEVAUX, Esq., in the Chair, 


the Secretary having read the advertisement convening the meeting, the following resolutig 
were passed, with one dissentient only :— 


EELES F “\stSFEt 







1. That with a view to the reconstruction of the Company, according to the Secretay 
letter to the shareholders of the 21st day of December, 1866, and as fully explained to this Mm 
ing, the present Company be dissolv ed, and wound up voluntarily, and that the winding 
thereof commence immediately, from the time at which this resolution for the dissolution 
winding-up thereof shall have been duly confirmed. 


2. That Alexandre Charles Louis Devaux, Director of the Anglo-Egyptian Bank, Limited 
Peter Lutscher, representative of Messrs Pastre Freres, John Lamb Sawer, and William Chs 
Harvey, Auditors of the Anglo-Egyptian Bank, Limited, and Octave Foa, Secretary of the Angle 
Egyptian Bank, Limited, be appointed Liquidators, for the purpose of carrying out the dissolution 
and winding-up of the present Company. 








~ S| S988 EF 






eve 


3. That the Liquidators be authorised to concur in the formation and establishment of 
new Company, for objects which shall include the carrying on the business of the present Cd 
pany, in accordance with the plan suggested in the Circular Letter, and on the basis explained 
this meeting. 








4. That the new Company may be established and incorporated by the name of The Angi 
Egyptian Banking Company, Limited. | 


5. That the Liquidators be fully authorised and empowered to sell and transfer the busine# 
of this Company, and the goodwill thereof, and the right of carrying on and continuing the s 
in succession and substitution for this Company, and also all or any part of the property of t 
Company, which shall not be required for the discharge of its liabilities to the new Company, 
when formed, and to receive in compensation, or part compensation, for such sale and transfer, fot 
the purpose of distribution amongst the members of this Company, according to their intere 
therein, the shares into which the £800,000 capital of the new Company is to be divided, eachdi 
which shares is to be treated as fully paid up. 


Sex|. BES SEZERESaeETe.. 


> 
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6. That in case any member of this Company shall be entitled to have his interest thereil 
purchased by the Liquidators, the moneys required to be paid for purchasing such interest shall 
¢when all the liabilities of the Company, other than its liabilities in respect of such purel 
moneys, have been discharged) be raised and paid by the convertion into money, either throug 
the medium of a sale, to be made by the Liquidators, or otherwise, as they may think fit, of a 
property to which the Company shall then be entitled, and that if all the property of the Com 
pany shall not be required to be converted into money for such purpose, the Liquidators shall 
have full power to determine what part of the property shall be so converted, and the order it 
which the conversion shall take place. 


oe 


7. That the best thanks of the meeting be given to the Chairman and Directors. 


A. DEVAUX, Chairman. 
Extracted from the minutes, OCTAVE FOA, Secretary. 


27 Clement's lane, Lombard street, February 15, 1867. 
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| cours AUSTRALIAN BANKING 


} Incorporated by Royal Charter 
} CONF Meait and Bills issued upon Adelaide and 
towns in South Australia. Drafts 
| and Ret pdr es at the Royal Bank of 
National Bank of Ireland, and at the Com- 
yass's offices, 54 Old Broad street, London. 
WILLIAM PURDY, Manager. 


peg _ WILLIAM PURDY, Manager._ 
P Silas’ SCOTTISH AND 
AUSTRALIAN CH K. 


TERED 


aac 1p, 600,0004, 
LETTERS OF CREDIT ON THE BRANCHES at 
: ADBEI AIDE, 
MELBOURNE, and 
SYDNEY. 
GRANTED on the most favourableterms. Billson 
fhe Australi an Colonies negotiated and sent for collec- 
te POSITS received at rates and for periods which 
aay ard om inquiry at the office,—By order ot 
RY MOULES, Secretary. 
o coroball B.C 


St —$————————__——_ 
ee OTTOMAN BANK, 
CONSTANTINOPLE. 
Capital £4,050,000, ee, £2,025,000) 
—— Beyrout, and Salonica, and Agen- 
ent Galas, Bucharest, Larnaca (Cyprus), Paris, 


"Ageey receives money on deposit for 
at rates to be agreed upon. It grants 
on Constantinople, Smyrna, Beyrout, Salonica, 
Galats, Bucharest, and Larnaca; purchases or collects 
— those places, and undertakes the negotia- 
vernment Securities and the col- 
Mi cene of coupe ee 
Pereira Guo: Ba saa 
t ttoman nica 
> for the purchase of produce, such as Cotton, 
Madder roots Valonea, Opium, Grain, &c. 
ae may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 
Rk. A. BRENAN, Manager, 


———— 
RIENTAL BANK 
CORPORATION, 
by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Soe oF knees e 
CnarrmaN— George on, Esq. 
InMAN— William Scott Binny, aes 
James Blyth, Esq. Lestock Robert Reid, Esq. 
re Kay, Esq. | P. F. Robertson, Esq. M.P: 
Alexander Mackenzie, Esq. | James aa Esq. 
Charles J. F. Stuart, Esq., Chief Manager. 
BANKERS. 
The Bank of England. 
The Union Bank of a ae 
The Corporation oat Drafts, and negotiate or 
collect ao payable at Bombay, Calcutta, Madrar, 
Ceylon, Hongkong, Shanghai, Yoko- 
, Manritius, Melbourne, and  ortmer 
| om terms which may be ascertained 
office, They also issue Circular Notes She ee 
of Travellers by i Count Route. bee 
undertake the agency of parties connected 
the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, —- &c., and 
the effecting of Remittances between the above-named 


also receive Deposits of £100 and upwards, re- 
at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 
Office hours 10 te3. Saturdays, 10 to 2, 
ie street, London 


BANK OF NEW SOUTH WALES. 
Pe atari 8 
by Act of the Colo: re 
a Her Majesty in Council. , 
Capital, £1,000,000, Reserve Fand £333,333. 
Buin Orce—SEDNEY, 3 NEW SOUTH WALES, 


The Board of Directors gran of Credit, pay- 
on demand, and Bills nor See and 
Days’ sight, on the undermentioned Establish- 

ee 


NEW SOUTH H WALES. 
Wagga Wagga. 
| Wellington. 


Creswick, 
Linton. ; 
Echuca.’ 
Mansfield. 


Townsville, 


le 


vercargill, 
a Oe Se, en Ste 


at Hobart Town ee 
proved Bills of Ex. 


Directors also 
change, and send ‘hem for cole ar aownon: ang of 


~By order of the London cone 
OHN CURRIE 
No, 64 Old Broad seal London. 


THE ECONOMIST. 
THE COLONIAL BANK OF 


AUSTRALASIA, 
Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £487,500; reserve fun4, 
000. 
Head office—Melbourne, Victoria. 
London office—10a New Broad kaart, EC. 
Al der Tod, _ ~ lacie H. Knig 
exander 8q. rew ht, 
ManaGER—James A. Douglas, ™ 
This branch is now open for the transaction of all 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the office, 10A New Broad street. 


THE CONSOLIDATED BANK 


Subscribed aie sreseerseeveees £2,000,000 
Cuarrman—John Pemberton He Esq., London 
and Liverpool. 
Dervutr-Cnarmman—James Aspinall Turner, Esq., 
Manchester. 

City Office—52 Threadneedle street. 

Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mall. Manchester. 

Current accounts will be kept in Lonaon on the terms 
ruling with the joint stock banks, In cases where the 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
aunum will be allowed on the minimum monthly 
balances. 

Deposits will be received at the current rate of in- 
terest. 


Letters of credit issued to all parts of India, Europe, 
and America.—By order, J. AGAR, Secretary. 


HARTERED MERCANTILE BANK 
of INDIA, ema Ee and —— 
Ineo: Royal Charter. 
Paid-up capital 47 ‘eon Reserve fond, £250,000. 
- Court or Directors. 
George Garden Nicol, Esq., Chairman. 
Donald — Esq. J. Murray Robertson, Esq. 
George May, \. 
Sir Frederick J i Halll- 
day, K.C.B. 


The Bank of England. 


ef Manager, ex-officio. 


The London Joint Stock 

Bank. 

BRANCHES AND AGENCIES. 
Colombo Penang 
Kandy Singapore 
Galle Hong Kong 

The Bank negotiates and collects Bills and grants 
Drafts payable at its branches and agencies, and issues 
Letters of Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase aud sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
application. 

65 Old Broad street, London, E.C. 


NATION AL PROVINCIAL BANK 
of ENGLAND. 
Bishopsgate street, corner of Threadneedle street. 
The Directors beg to give notice that the following. 
BRANCHES of this Establishment are NOW OPEN 
for the transaction of banking business, viz. :— 
St James’s Branch, at 14 Waterloo place, Pall Mall. 
Marylebone Branch, at No. 28 Baker street. 
Islington Branch, at No. 173 Upper street. 


A. ROBERTSON,) 
E. ATKINSON, jf Joint General Managers. 


Bombay 
Calcutta 
Madras 


Hankow 
Yokohama 


NATONAL PROVINCIAL BANK 
OF ENGLAND. 


(Established in the year 1833.) 
OPENED for the transaction of Bankin; 
in London on the 10th January, 1866, at the Hvad Office, 
Bishopsgate street, corner of Threadneedle street. 
Subscribed am ovveree eseeeee 42,190,000 0 0 
Paid-up Capital .. - 1,080,000 0 0 
Reserve Fand ......... --» 236,012 4 0 
Number of shareholders 1,905. 


Business 


The National Provincial B Bank of England, having 
oumerous branches in England and Wales, as well as 
agents and correspondents at home and abroad, 
affords great facilities to parties transacting banking 
business with it in London, Customers keeping 
accounts with the Bank in town may have moneys paid 
to their credit at its various branches, and remitted free 
of charge. 


Current Accounts are conducted at the Head 
Office and London branches on the usual terms of 
London Banks. 

Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from time to time as advertised 
by the bank in the newspapers. 

The Agency of Country and Foreign Banks, whether 
joint or private, is undertaken. 

Parchases and Sales are effected in all British and 
Foreign Stocks, and Dividends, Annuities, &c., received 
for customers. 

Circular Notes are now ready for isdue, and can be 
— on application. 

Tho officers of the bank are bound to secrecy as re- 
gards the transactions of its customers, 

Copies of the 3ird annual report of the bank, lists of 
shareholders, branches, agents, and correspondents 
may be had on application at the head office and at 
the Sith eRg order of the Directors 

A. ROBERTSON, | Joint. General 
«, ATKINSON f Managers. 


SEE = rs. 
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‘THE ENGLISH AND AMERICAN 
Aston pi In. re, £4000 
Leeeenetiie--Gl eanentaes street, ELC. 
1 office—18 en 8 buildings. 
New ork office—63 Wall street. 
The bank transacts every description of bane } } 
exchange business between this country and the 
States of America. Particulars may Ci cenestiiltinn on ‘i 
——_ personally, or by better addressed to the | 
PeELaI AND LONDON BANK | 
(Limited). 


Established in Tada in 1844, 

Capital, £1,000,000. Reserve Fund, £44,000. 
Head office—76 King William street, E.0. 
Branches in song Bombay, Delhi, Allahabad, Luck- 
now, Mussoorie, and Jubbulpore. 
Bankers—Union London. 

Bills are issued on the branches and numerous 
agencies in India by the Head office, the Bank, 
and the several branches of the National Banks of 
London and Scotland. Bills purchased or sent ont for 
collection. 

Purchase and sale of English, Indian, and a 
rities are undertaken; also, their safe custody, 
a of dividends to and from India Vineet 

rge. 

Pay and pensions drawn. Deposits received at 4 and 
5 per cent., subject to six and twelve months’ notice of 
withdrawal respectively. Current accounts 

For further information apply at the office. 

J. C. PARRY, General Manager. 


Ae ALLIANCE BANK (LIMITED), 
Southwark, 


omy Liverpool, Manchester, 


ne ide Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,600 Proprietors. 
Paid-u) Capital, £1,000,000 ; Reserve Fand, £70,000. 
atthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, Esq., Deputy-Chairman. 
Interest allowed on current account balances if not 
drawn below £200, 
Deposits of £10 and upwards received, subject to 
seven days’ notice of withirawal, at Two per cent., 
until farther notice, and for fixed periods, as may be 


agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &. 

Circular notes and letters of credit issued, and 
every other description of ©. mite business transacted. 

) Managers 
E 8. PARKES, f in London. 
Bartholomew lane, E.C. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Q &e. 
a Paid-up Capital, £500,000, 
Ri Fund, 


150,000. 
Head office, Auckland.—Branches and Agence sh 
Blenheim. 





Greymouth.; 
Hokitika. 
Invercargill, 
Kaiapoi. 
Lawrence. 
Lyttelton, 

This —_ grants a any of Rosernamet 
places and transacts every description busi- 
ness connected with New Zealand, on the most favour- 
able terms. if 

The London Office receives deposits at interest for 
fixed periods, on terms which be learned on appli- 
cation F, LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Jan, 1867. 


THE AUSTRALIAN JOINT STOCK 


Inco! by vhet a Council, 1853. 
Paid up ¢apital, £600,000, in 60,000 shares of £10 
each. Reserve fand, £84,000, 
London Branch, 18, eg heme g street, E.C. 


Lonpon B. 
National Provincial Bank Bank of England. 

Letters of Credit and Drafts oa the Colonies are 
granted at the London office, and by the Bankers and 
Agents of the Bank, namely :— 

The National Provincial Bank of England, 

The Royal Bank of aimee and 

The Provincial Bank of Ireland. 5 
at their numerous branches and agencies in England, |: 
Scotland, and Ireland, and 

Banking business ‘of all kinds connected with the 
colonies is transacted at the London office, and through 
its said —- 

The following are its colonial establishments :-— 

New Sour Wa.ss. 
Sydney (Head | Grafton” 
Office) 


Tenterfield 
West Maitland 
Armidale 
Bradwood 
Goulburn 


— 

Brisbane 

oo | 
ockhampton 

Warwick 


London Branch, 18 ee 
. 





1£ BANK OF BRITISH NORTH 
ted by Royal Charter; 
Nillion Sterling—GRANTS 
of CREDIT on its Branches in-Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. i 
Also or forwards for collec‘ion Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the parchase and sale of stock and other 
money business in the British provinces anJ the United 
Btares—By order of the Court, 
C. M'NAB, Secretary. 
124 Bishopsgate street, Within, B.C. 


A NGLO-ITALTAN 


(Limited). 
Directors. 

Paisipent—Sir James Hudson, G.C.B. 
Vice-Presipenr—S.r John Lubbock, Bart., F.R.S. 
Charles Be 1, Evq. | Sir James P. Lacaita, K.C., 

‘Robert Densoa, Esq. | MG. 
Charles H. Goschen, Esq | Commendatore Deven- 
Ippolito Leonino, E-q. | cenzl. 
| G. Garden Nicol, Esq. 
GrxeraL Manacer—W. H. Trampler, Esq. 

Circular Notes, Letters of Credit, and Drafts, issued 
‘by the London office, paysble at the branches and 
agencies in Italy and elsewhere. 

Bills of Exchange negotiated or remitted for collection 
to Italy. 

The e or sale of Italian and other Securities 
effected, and the interest and dividencs on the same 
received in England and italy 

Depo-its received for periods and at rates of interest 
to be agreed upon; and generally every description of 
banking business transacted. 

WILLIAM COLES, Secretary. 

London, 16 Leadenhall street, E.C. 


THE UNITED DISCOUNT 
CORPORATION (Limited). 
34 Abchurch lane, London. 
Approvei bankers’ and mercantile bills discounted, 
and advances made upon negotiable securities. 
Money, in sums of £10 and upwards, received on de- 
posit, at call and short notice, at the current market 


rates, and for longer periods upon special terms as 
agreed upon. 


DEBENTURES AT 5, 54, AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 


Subscribed Capital, £750,000. 
Drexcroxs. 


BANK 


on the follow.ng terme, viz., for 1 year at 5 per cent., 
for 3 years at 54 per cent., and for 5 years and upwards 
at 6 per cent. per annum. 

Applications for iculars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
strect, London, E.C.—By order, 

R. A. CAMERON, Secretary, 
THE 
a 


TRUST AND LUAN 


COMPANY of I'PPER CANADA. 


ESTABLISHED | haa 


Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £70,462. 
DixEcTorRs. 
The Right Hon. Edward Pieydell Bouverie, M.P., 
William Chapman, Depat Chairman. 
y Chai 
James H Esq. ™witiaen 4. Thomason, * 
Charles Morrison, T. M, Weguelin, Gaq.,M. 
Banusrs—Mesers Glyn, Milis, Currie. and Co. 
This Company is now issuing debentures for 3, 4, or 
rs, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Milis, Currie, 
on lst January; and ist July. Applications to 
to the Secretary, F. FHARON. secretary, 
65 Moorgate street, Lonuon. 


Six PER CENT DEBENTURES.— 


The AUSTRALIAN MORTGAGE, LAND, and 
FINANCE COMPANY (Limited), 


RS. 

Sir HENRY E. F. YOUNG, C. B., Chairman, late 
Gor of Tasmania, and previously of South 
Au-tralia 

David Aitchison, Esq., late of Victoria 

‘ohn Allnutt, Esq., lane 

Richd. Gibbs, Exq., Director of the Bank of Victoria 

Robert Hook, Esq., St James's street. 

R. Stwart Lane, Esq., Old Broad street 

. Chelteaham, late of Victoria 

B. L. Ronald, Esq., late of Victoria 

Sir H. Drummond Wolff, K.C.M.G., Rutland gate. 


This Company issues debentures for three or more 
years, bearing mterest at 6 per cent. per annum, pay- 
able half-yearly. Tnhe>e securities form a first charge 
on the entire assets, and bear a declaration that 
they are within the limits of the Company's borrowing 
powers. PEYTON WM. CLEMEN', Secretary. 

No 72 Cornhill, E.C. 


, 

THE SMOKER’S BONBON 
effectually removes the Taste and Smell of Tobacco 
from the Mouth Breath, and renders smoking 
agreeable and It is very pleasant and whole- 
-@ patent process, from the recipe 
by SCHOOLING and Cv., 
Bethnal green, London, ia 
boxes; post free, 7 and 1¢ 

stamps.—Sold by chemists, tobacconists, d&c. 


— 


THE ECONOMIST. 
NEW, ZBALAND-—CANTERBURY 


GOVERNMENT SIX PER CENT. LOAN, 
£500,000, authorised by the “ Canterbury Loan Ordi- 
nance, 1862," and sanctioned by the Gene al G.vern- 
ment of New Zealand. Second issue, £300,000. 

The Bank of New Zealand, bankers to the Provincial 
Government of Cante:bury, invite SUBSCRIPTIONS 
for the balance unall of the above issue, at the 
minimum of £92 per centum, ex the acerued interest 
from the 15th February to the date of payment. 

Copies of ‘The Canterbury Loan Ordiaance, 1862,” 
together wi'h all other needful infermation, and forms 
of tender, may be obtained personally or by lett.r at 
the Bank of New Zealand, London. 

F. LARKWORTHY, Menaging Director. 

Bank of New Zealand, 50 Old Broad street, 

February 15, 1867. 


7 TK Qo 
[MRERIAL TURKISH SIX PER 
CENT. LOAN of 1858, £5,000,000— Notice is hereby 

given, that the HALF-YEARLY DIVIDEND, due on 
the Ist March next, on the outstanding Bonds of the 
above Loan negotiated by Messrs Dent, Palmer, and 
Co., will be paid at their counting house, No. 11 King's 
Arms yard, E.C., on that day, or any subsequent day 
(except Saturday), between the hours of 11 and 3. 
‘The Coupons, with a list in numerical order, must be left 
for examination two cleor days previous y. Coup->ns 
are not received on S :turdays. 

Printed forms of the list may be had on application. 

Notice is also given, that the bonds of the above 
Loan drawn (n December la:t) for redemption on 
the Ist March next, as advertised by the Turkish 
Ambassador, amounting to £75,200, will be paid off at 
par on that day, or amy subseque't day (except 
Saturday), between the hous of 11 and 3. Bonds must 
be left for examination two clear days previous to 
applying for payment. 

Londun, 13th February, 1867. 


PALMERSTON BUILDINGS. 


r " 
THE CITY OFFICES COMPANY 
(Limited) are now prepared to LET first-class, 

light, and spacious SUITES of OFFICES in PALMER- 
STON BUILDINGS, their recently erected block of 
offices, extending from OLD BROAD STREET to 
BISHOPSGATE STREET. There is also extensive 
cellarage under the whole area, arched in brick and 
perfectly dry. 

For particalars apply at the Office of the Company, 
Palmerston bui dings. 

January, 1867. 


METROPOLITAN DISTRICT RAILWAY 
COMPANY. 


LOANS ON DEBENTURES.—THE 
Directors are prepared to receive Tenders for 
Leans in sums of not lesstham £3.0, on the following 
terms, viz.:— 
6 per 

53 


cent. per annum for Three years. 
_ Five 
5 — — Seven — 
Issued under “The Railway Companies Securities 
Act 1866."—By order, 
GEORGE HOPWOOD, Secretary. 
No. 6 Westminster chambers, Victoria stree’, 


Westminster. 
E A RAILWAY 


¥ 
ST INDIAN 
COMPANY. 

The East Indian Railway Company is prepared to 

receive Tenders for the supply of 

500 TONS of best SMITHY COAL, also 

500 TONS of best FOUNDRY COKE, 
to be made by one of the following firms, viz., Messrs 
Straker and Son, Newca,tls-on-Tyne; the Stella Coal 
Com;any, Newcastle-on-Tyne ; Messrs Kamsay, Blay- 
don, near Newcastle-on-Tyne, and delivered at Cal. 
cutta. 

Payments will bs made as fellows. On--half on 
delivery of bills of lading and policy of insurance, and 
the remaining half, upon the rece:pt of an out-turn 
certificate from the Company's sgent at Calcutt:. 

Tenders must be delivered, in sealed envelopes, 
addressed to the undersigned, marked “Tender for 
Coal and Coke,” not later than 12 o'clock at noon, on 
Tovrsday, the 2lst day of Febraary in.tant. 

The Company is not bound to accept the lowest or 
any tender.—By order of the Bard, 

D. I. NOAD, Managing Di ector. 

East Indian Railway house, Alderman’s walk, 

New Broad street, London, Feb 5, 1867. 


al Tv 

ATLANTIC AND GREAT 

WESTERN RAILWAY.—The Committee of 
Investigation beg to announce to the bondho'ders and 
other creditors that they have commenced their dut'es, 
and that the informat‘on already laid. before them 
sufficiently shows that an independent and searching 
inquity iuto the affairs of the Company is essentialto 
the interests of the creditors. The magnitude and com- 
plication of the transactions, and the necessity of com- 
munications with America, indicate that a considerable 
period must elapse before the committee will be ina 
position to issue a reliable report. 

In the meant‘me, funds are necessary for the 
prosecution of their inquiries, and these funds can only 
be obtained by a pro rata contribution from the parties 
interested. It is proposed that 2s per £100 sterling 
should be contributed by the bondholders and creditors. 

All remittances (where the amount exceeds £5) are 
requested to be made to thecredit of “The Atlantic and 
Great Wes'ern Railway Committee,” with the National 
Provincial Bank «f England; or where less than £5 by 
cheque to the Secretary's order, or by payment to 
him at the offices of the Company. 

Upon the response made to this appeal must neces- 
sarily depend the extent an‘ sufficiency of the iuvesti- 
gaticn proposed to be made by the committee.—by 
order, FREDK. C. G. RITSO, 

Secretary of the Committee of Investigation. 
rary Offices, 5 Westminster chambers, 
ictoria street, S.W., Feb. 13, 1867. 


Tem 


LONDON AND . SU, ATHERI 


Incorporated and Established by numerous Acts ot 
Parliament, the first of which was passed in the Year| 


1800. 
FOUR-AND-A-HALF PER CENT. PREFERENTIAL 
STOCK. : 


The Directors of the London and St Katherine 
Compeny are prepa’ed to issue Preferential & 
authorised to be raised by the Company's Act of } 
bearing interest at the rate of 44 per cent, p:r anngm, 
The whole amount subscribed for may be paid at once, 
or by instalments, to be a ranged at this house, 

The Interest on this Preferential Stock will accrue 
from the time of yayment, an! is amply secured on the 
revenue of the Company, es will be shown by : 
which may be inepected on reference to the Secre 
from whom forms of application and any farther iy.) 
formation may be obtained 

THOMAS CHANDLER,) 

T. W. COLLET, 
Dock house, 169 Leadenhall street,- 
22nd January, 1867. 


Jo'nt, 
) Secreturieg, 


, 
HUBB’S PATENT SAFES=— 
the most secare against Fire and Thieves. 

CHUBB'3 PATENT DETECTOR LOOKS of aj 
sizes, and for every purpose—Street-door Latches with 
small and neat Keys—Cash, Deed, Paper, and Writing 
Boxes, all fitted with the Detector Locks—lIron Doors 
for Strong Rooms, 

Illustrate4 ice List, gratis, and post free. 

CHUBB & SON, 57 St Pau'’s churchyard, London; 
28 Lord street, Liverpool; 68 Cross street Manchester 
and Wolverhampton. 

STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 
GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Prononnced by Her oa” 
be the FINEST STARCH SHE EVER USED 
HER MAJESTY'S LACE DRESSER declares {t to be 
the BEST SHE HAS TRIED, and the above Awan, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and (O., Glasecrw and London 
BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN, 
OSEPH GILLOTT 
J respectfully directs the attention of the Commers 
cial Public, and of all who use Steel Pens, to the incom+ 
parable excellence of his producti.ns, which, for q 
of material, easy action, and at durabilit; 
ensure universal preference. hey can be 
retail of every dealer in the world; wholesale at the 
Works; Grabam street, ; 91 John street: 
New York: and 87 Gracechureh street..London. 
[00k TO YOUR IRON SAFES.— 
The Cornhill a:d Manchester Stamp Office Rob-} 
beries have proved the necessity of emploving only 
drill and wedge-proof Safes for the custody of cash and 
valuable property. GHORGE PRICE'S new Patent. 
“The Manchester Holdfast,” ani the “Improved 
London Holdfast,"" have his patent case-hardened 
doors and continuous inside and outside rings or banda) 
and every other improvement necessary to make them 
absolutely poof against a!l the ingenuity and violence 
of the modern burglar. They are the cheapest drill 
and wedge-proof Safes extant.—GEORGE PRIC8, 
Bankers’ and Jewellers’ Safe Maker, Cleveland Safe 
and Lock Works, Wolve:hampton; and 86, Queen 
street, Che»pside, London. 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 


(HHEAP, LIGHT, AND DURABLE 
ROOFING. 


CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

1st. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

com It effects a saving of halt the timber usually re 
quired. 

4th. [t can easily beapplied by any unpractised person 

5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, th< cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and fioor cloths; also for lining 
tron houses, to equatise the tem 

Price Osx PENNY PER SQuaRE Foor. 

CROGGON and CO’S PATENT FELTED SHEATH- 
ING for Covering Sbips’ Bettoms, &c., and 

DRY HAIRFELT, tor Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 26 pet 
cent. of Fuel. 

Samples, testimonials, and full instructions on appli- 
cation to 

CROGGON AND CO., 
(64 New Earl street, ). 
(34 Bread street, 5 
Cannon street, 
London, E.C, 
And at Live: pool and Glasgow. 


CY * » ‘ 
t OLLOWAYS OINTMENT AND 
PILLS.—Great Relief.—All gouty and rheumatic 
aftection-, weakness and wasting of the limbs, sviff 
jo:nts aud contracted sioewe, can be treated with the 
certainty of success by the diligent friction of this 
excellent Ointmeat on the affected part, afier it bas 
been patiently fomen‘ed with warm trine. Holloway's 
Pills should be taken by the sufferer who fairly tries 
this treatment, because they purify the blood, invigorate 
the stomach, regulate the | ver, stimulate the kidneys, 
act as a mild aperient on the bowels, and as tonics on 
the nervis. In skin diseases and glandular complaints, 
Holloway’s remedies are earnestly, recommended, on 

azcount of their gentie yet effective action when a long | 
rain of scrofulous evils surround its victim. 
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